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VIET FTRST SECURITIES CORPORATION
Add: lst Floor,ll7-119-121 Nguyen Du Street, Ben Thanh ll/ard, HCMC

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Viet Ffst Secunties Corporation (hereinafter called the "Company") presents its
report and Financial Statements for the fiscal year 2025 ended on December 31st, 2025.

THE COMPANY
Viet First Securities Corporation was established under the Operating License no. l00fuBCK-GP dated October
l3th 2008 and Amendment License No.89/GPDC-UBCK dated October 23rd 2018, Amendment License
No,99/GPDC-UBCK dated November 22nd 2018: Amendment License No.60/GPDC-UBCK dated October
l5th 2019; Arnendment License No.6I/GPDC-UBCK dated October 16th 2020; Amendment License
No.27/GPDC-UBCK dated May 07th 2021; Amendment License No.l0l/GPDC-UBCK dated November 5th
2021; Amendment License No.75IGPDC-UBCK dated September 26th 2023: Amendment License
No.I9/GPDC-UBCK dated May 27th 2025; Amendment License No.97/GPEC-[IBCK dated September 2qh
2025 issued by the State Securities Commission of Vietnam and the Business Registration No.0306081 775 lbr
the 9th change dated September 22nd 2025 issued by the Ho Chi Minh City Department of Finance. with main
fields:

- Securities brokerage service
- Securities investment advisory sewice
- Proprietary trading
- Securities Underwriting

Head office located at: lst Floor, ll7 -119-121 Nguyen Du Street, Ben Thanh Ward, HCMC

BOARD OF DIRECTORS, AT]DIT COMMITTEE AND BOARD OF MANAGEMENT
Board of Directors for the period 2024 - 2029 includes:
Ms Nghiem Phuong Nhi Chairwoman
Mr Tran Anh Thang Permanent Vice Chairman Dismissed on March 20th, 2025

Ms Nguyen Thi Lan Independent Member
Mr Hoang The Hung Member
Mr Nguyen Xuan Diep lndependent Member Dismissed on March 20th. 2025

i ,r" -:--{c
IGTY\
.IHH

u ru vi'i
i xE roi

' 
i,r roiH
\ XLll /
-a:)

i"\
HAN

I(HOAN

:] TY\

Audit Committee
Ms Nguyen Thi Lan

Mr Hoang The Hung
Mr Nguyen Xuan Diep

Board of Management
Ms Nguyen Thi Thu Hang
Mr Tran Anh Thang

Ms Trinh Thi Lan
Mr Nguyen Tai Vinh

Chairwoman
Member
Member

General Director
General Director
Vice General Director
Vice General Director

Appointed on April l0th. 2025

Dismissed on April 1Oth.2025

Appointed on May 08th, 2025

Dismissed on May 08th, 2025

Legal representative Ms Nguyen Thi Thu Hang General Director

AUDITORS
Southem Auditing and Accounting Financial Consulting Services Co.. Ltd. (AASCS) was appointed to perfonrl

the audit ofthe Financial Statements for the year of2025 of the Company.
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VIET FIRST SECARITIES CORPORATION
Add: I st Floor , 1 17-119-121 Nguyen Du Stueet, Ben Thanh Ward, HCMC

DISCLOSURE RESPONSIBILITIES OF THE BOARD OF MAAIAGEMENT FOR FINANCIAL
STATEMENTS
The Company's Board of Management is responsible for preparing the Financial Statements which give a true
and fair view of the financial position, operation results, cash flows and changes in owner's equity of the

Company for the year of 2025. In preparing these Separate Financial Statements, Board ofManagement cormnit
to comply with the following requirements:

- Selecting suitable accounting policies and then applying them consistently;
- Making reasonable and prudent judgments and estimates;

- Complying with current Vietnamese accounting standards;

- Preparing and presenting the financial statements on the basis ofcompliance with accounting standards and

system and other related regulations;
- Preparing the Financial Statemeirts on the going concem basis.

The Company's Board of Management is responsible for ensuring that proper accounting records are kept to

disclose the financial position of the Company, with reasonable accuracy at any time, and ensuring that the

Financial Statements comply with the current regulations of the State. At the same time. Board of Managemenl

is also responsible for ensuring the safety the assets of the Company and hence for taking reasonable steps for
the prevention and detection ofany fiauds and other violations.

We, the Board of Management ofthe Company, confirm that the Financial Statements give a true and fair view
of the financial position of the Company as at December 3l, 2025, and its results of operations, cash flows and

changes in equity for the year then ended, in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System and relevant statutory requirements relating to the preparation and presentation

of the Financial Statements.

APPROVAL OF SEPARATE FINANCIAL STATEMENTS
We, the Board of Management of Viet First Securities
Corporation approve the financial statements for the year of 2025

ended on December 3l st, 2025.

Ho Chi Minh City, March l6th 2026

For and on behalf of Board of Management
ENERA.L DIRECTOR
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SOUTHERN AUDITINC AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No, . l./.f:.......gcKT/TCI2026IAASCS

INDEPENDENT AUDITOR'S REPORT

To: - Shareholders
- Board of Directors and Board of Management
VIET FIRST SECURITIES CORPORATION

We have audited the accompanying financial statements of Viet First Securities Corporation, prepared on March
l6lh,2026, as set out on page 06 to 43, which comprise the Separate Balance Sheet as at December 3lst, 2025.

Separale Income Statement, Separate Cash flows Statement, Separate Statement of Changes in Owner's Equity for
the fiscal year then ended and Notes to the Separate Financial Statements.

The Board of Management's responsibilities
The Board of Management is responsible for the preparation and presentation ol these financial statements that give a
true and fair view in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting Systenr

and statutory requirernents relevant to the preparation and presentation of financial statements, and lor such

control as the Board of Management determines is necessary to enable the preparation of financial statements

t'ree tiom material misstatement, whether due to fraud or error

Auditor's responsibilities
Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted o

in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with
requirement, plan and perform the audit in order to obtain reasonable assurance as to whether the Financial
Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence supporting the amounts and disclosures in tlie
Financial Statements. The procedures selected depend on the auditors' judgment, including the assessment of the
risks ol material misstatement of the Financial Statements, whether due to fraud or error. In making those ri
assessment, the auditor considers intemal control relevant to the Company's preparation and fair presentatio

the Financial Statements in order to design audit procedures that are appropriate in the circumstances. but n

the purpose of expressing an opinion on the efl'ectiveness of the Company's internal cor)trol. An audit also in

evaluating the appropriateness of accounting policies used and the reasonableness ol accounting estimates ma

the Board of Management, as well as evaluating the overall presentation of the F'inancial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our aud

opinion.

Auditor's opinion
ln our opinion, the Financial Statements give a true and fair view. in all material respects. the financial position of
Viet First Securities Corporation as at December 31st,2025 and the results of its operations and its cash flows.
changes in owner's equity for the fiscal year then ended in accordance with Vietnamese Accounting Standards,

Vietnamese Enterprise Accounting System and applicable statutory requirements to the preparation and

presentation of the Financial Statements for securities company

Southern A and Accounting Financial
Co Co., Ltd. (,\ASCS)

Dire ctor

NGI,YEN THI TUYET
Practicing Auditor Registration

Certificate No. : 0624- 2023 - 142-l

HCM, darerl March l)anh a/roru
Auditor

VO TI{I MY HUONG
Practicing Auditor Registration

Certificate No. : 0858 - 2023 - 147-l

29 Vo Thi Sau Street, Oistrict 1, Ho Chi Minh City
Tel; (028) 3820 s944 - (028) 3820 5947 - Fax: (028) 3820 s942

Email:into@aascs.com.vn Website:www.aasca.com.vn
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WET EIIST SECURITIES CORPORATION

Add: ls, Floor , 117-119-I2l Ngutcn Dr Str.4 Ben Thonh lyed, ECMC

Fo,n BoICTCX

(Bated oa Cicda. No. ii1/201 6/n-RTC dated 27/ t 2201 6, irsled by

Miistry of Firarc.)

SEPARATE STATEMENT OF FINANCIAL POSITION
As at December 3lst, 2025

Curre VND

Items Code Notes
Ending
Balance

Beginning
Balance

OAN

til

vAi.l
TOAN

100

ll0
lll

I 11.1

111.2

tt2
113

114

115

116

tt7
117.1

117.2

1t7.3
117.4

ll8
119

t20
t2t
122
129

130

131

132

133

134

135

t36
137

138

139

2,849,697,552,950
2,845,426,609,202

157 ,302.427,344
ts't ,302,421 ,344

0

111,684,383,400

I ,626,000,000,000
926,0'10,672,

(t4,266,864,'7 fi
lH

10,591,27 5,

25,286,39'7,

2,585,97 5,

172,341,956

0

0

0

0

4,270,943,74E

263,530,875
0

I ,646,t t 4,91 |
2,217,947,150

143,350,81i
0

0

0

0

262

t5

A-CURRENT ASSETS (loFr10+130)
I. Financial assets (ll0 = 111 => 129)

l. Cash and cash equivalens
l.l Cash

1.2. Cash equivalents

2. Financial Assets at fair value through profit and loss (FVTPL)
3. Held to maturity investsnents (HTM)
4. Irans
5. Available for sale financial assets (AFS)
6. Provision for impairment of financial assets and mortgaged
assets (*)
7. Receivables

7.1. Receivables from disposal offinancial assets

7.2. Receivables and accruals from dividend and interest income
of financial assets

7.2.1. Receivables fiom due dividend and interest income
7.2.2. Accruals from undue diyidend and int€rest income
8. Advances to supplien
9. Receivables from services provided by the Company
I 0. Intemal receivables

I 1. Receivables fiom securities transaction enors
12. Other receivables

13. Provision for impairment ofreceivables (*)
II. Other current assets

l. Advance payments

2. Offrce supplies, tools, instruments

3. Short-term prepaid expenses

4. Short-term deposits, collaterals and pledges

5. Value-added tax deductible
6. Taxes and receivables ofthe State

7. Other cu[ent assets

8. Govemment bond transactions

t of other current assets9. Provision for

6.A.3.1
6.A.3.3
6.A.3.4

6.4.1

6.A.4

6.A.5

6.4.7

6.A.6
6.A.5

3,827,834,8s9322
3,822,141,145,075

134;7 57 ,041 ,033
134,7 57 ,041 ,033

0

165,248,t5|,220
r,777,335,678,6t0
| ,667 ,424,520 ,37 I

0

(r 3.957,604.531)

87 ,962,7 38,621

0

8't ,962,738,621

31,443,279,44

s6,519,459,181

3,099,368,000

27 t,25t,75t
0
0

0
0

5,693,714,24

1,180,379,153

0

2,030,810,684

2,482,524,4t0
0
0
0
0
0

Gn
HAI{

KHOI

ytFl

-<1HOi

3 5,87?,673, ilu
iI

3s,877,673,ttq

c
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MET FINST SECUPITIEE COR?ONITION

,(dd: Ist Floo., 117-119-121 Ngur.,t Du St.rJ, Bcn Thenh We,4 IICMC

Fo BoLCTX
(Bosd on Ciralar No. 3 31/201 &TT-BIC d4kd 27/l 2,2U 6, ist/?r' bt

Mirhny ofFin nce)

SEPARATE STATEMENT OF FINANCIAL POSITION
As at December 31st, 2025

Currencv: VND

Items Code Notes
Ending
Ralance

Beginning
Balance

B-NON-CURR-ENT ASSETS (200=2 10+220+240+250-260)
I. Long-term finatrcial assets

l. Long-term receivables

2. l,ong-term invesEnents

2.1. Held to maturity investuients (HTM)
2.2. Investsnents in subsidiaries
2.3. Invesunent in joint ventures and associates

2.4. Other long+erm investments

3. Provision for impairment oflong-term financial assets

II. Fixed assets

l. Tangible fixed assets

- Cost

- Accumulated depreciation (+)
- Tangible fixed assets valuation at fair value

2. Financial leasing fixed assets

- Cost

- Accumulated depreciation (*)
- Financial leasing fixed assets valuation at fair value

3. Intangible fixed assets

- Cost
- Accumulated ammortisation (*)
- Intangible fixed assets valuation at fat value

lII. Investment prop€rties
- Cost

- Accumulated depreciation (*)
- Investrnent property vatuation at fair value

IV. Construction in progress
V. Other long-term ass€ts

l. l.ong-term deposits, collaterals and pledges
2. l,ong-term prepaid expenses

3. Defe[ed income tax assets

4. Conribution to Settlement Assistance Fund
5. Other long-term assets

VI. Provision for impairment oflong-term assets

200
210
211
212

212.1

212.2

212.3

212.4

213
220
221
222
223a

223b
224
225

zzba
226b
227
228
229a
229b
230
231

232a

232b
240
250
251
252
253
254
255
260

6.A.3.3

6.A.3,2

6.A.9

6.A.10

6.A;l

6.A.8

835,862,007,548
810,000,000,000

0
810,000,000,000
750,000,000,000

0
0

60,000,000.000
0

I1.882.138,160
4,5 18.543,010

t3 ,17 6,57 | ,694
(8,658,028.684)

0l

0
0
0
0

7,363,595,1s0
18,876,455,031

(r 1,512,8s9,881)
0
0
0
0
0

447,4E0,000
13,s32,389388

0
t,791,890,250

0
11,740,499,t38

o
0

(9 ,901 ;t20 ,L4t)
0

N
Yq
l4

N l"!i
11,3s7,57rfi7

r./o
2,0'1s3{s,2s6

0

9,278,223,631
0

0

871,873,074,696
8s0,000,000,000

0

850,000,000,000

850,000,000,000

0

0

0

,0
10,515,495,S\P

3,729,260,9tw
t3,484,5$,4?1.

(9,7ss,282,sT)
0

0

0

0

0

6,786,234,890

r 6,687,95s,03 l 
I

TOTAL ASSETS (270 = 100 + 200) 270 4,663,696,866,810 3,721,5'70,627,646
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@oren on Citcular No. 3j42016/TT-8rc doted 27/12/2016, bsucn bt
Ministrt ol Fin@ce)

SEPARATE STATEMENT OF FINANCIAL POSITION
As at December 31st,2025

Currenc vND

."\
//
c(

Dlcf
r iicr

Beginning
Balance

Notes
Ending
Balance

CodeItems

coR
col

II UN6

NHAl

2,130,684,566,091

2,123,516,168,245

2,100,000,000,000

2,100,000,000,000
0

0

0

0

9,910,906,2

3,498,132,555

133,404,050

2,506,778,082
0

0
7,16EJ97,846

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

7,r68,39'.7 ,846
0

964,807,1

20,944,

6,262,t991

39,996,
179,000,

300

310

311

312
313

314
315

316

3t7
318

3t9
320
321
322

323

324

326
321

328
329
330

331

332
340

341
342

343
344
345

346

348

349
350

351

352
353
354
355

356
357

6-A,-24

6.A.18

6.A.20
6.A.21
6.A.19

6.A.22

6.A.23

2,930,910,692,sEg
2,921,038,986,447

2,889,463,000,000
2,889,463,000,000

0
0
0
0

0

2527 ,126,895
0

638,160,337
104,000,000

t3,992,666,s43
20,034,882

0

7 ,255,703,013
0

0

0

I 11,084,837

0
6,927,209,880

0
9,87r,706,142

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

9,871,706,142
0

C. LIABILITIES (300 = 310 + 340)

I. Current lirbilities
1. Short-term borrowings and financial leases

1. 1. Short-terrn borrowirgs
I .2- Short-term financial leases

2. Short-term financial borrowings

3. Short-term convertible bonds - Liability component

4. Short-term bonds

5. Borrowings from Settlement Assistance Futrd

6. Payables for securities trading activities

7. Payables to errors in financial assets traDsaction

8. Short-term trade payables

9. Short-term advances from customers

10. Taxes and other payables to the State budget

1 l. Payable to Employees

12. Employee benefits
13. Short-term accrued expenses

I 4. Short-term intercompany payables

I 5 . Short-term uneamed revenue

16. Short-term collateml & deposit received

17. Other short-term payables

18. Provisions for short-term payables

19. Bonus and welfare funds

20. Govemment bond commercial transaction

II. Non-curent liabilities
l. Long-term borrowings and fmancial leases

1. 1. l,ong-term borrowings
1.2. lrng-term financial leases

2. Long-term financial borrowings

3. Long-term convertible bonds - Liability component

4. Long-term bonds

5. lrnglerm trade payables

6. l,ong-term advances from customers

7. lrng-term accrued expenses

8. Irng{erm intercompany payables

9. Irng-term uneamed revenue

10. lrng-term collateral & deposit received

1 1. Other long-term payables

I 2. Provisions for long-term palables
13. Provision for investor loss compensation

14. Defened income tax payables

15. Science and technology development fund

-8-
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WET FIRST SECURITIES COR.POR,ITION

Add: lst Floot, 117-119-121 Nguyen Du Streer, Ben Thafi tratq HCMC

Forn R0I-CTCK

(Based on Circular No. 334/2016m-BTC dated 27/12/2016, iss@d by

Ministty of Finance)

SEPARATE STATEMENT OF FINANCIAL POSITION
As at December 31st, 2025

?

Curren

rlYiil
:i'roAl
IOiN
Alt\

c

HA IU

(1oAii

VJET

HO

Items Code Notes
Euding
Balance

Beginning
Balance

1,732,786,174,281
1,732,786,174,281
1,399,674,420,000
1,399,67 4,420,000
1,399,67 4,420,000

0

0

0

0

0

0

0

502.021. r 60

| ,921 ,646,602
0

330.688.086.5 t 9

291,201,261,g48
39,486,824,571

0

1,590,886,061,555

1,s90,886,061,555
1,200,000,000,000

1,200,000,000,000

1,200,000,000,000

0

0

a6

.,P

; A
(\0
r+01

s02,021,1r6'd

1,g21,646,M
r.0

388,462,393,793
359.788.802.408

28.673.591.385
d

D. OWNERS' EQUIrY (400 = 410 + 420)

I. Owners' equity
l. Share capital
L l. Capital contribution
a. Ordinary shares carrying voting rights
b. Supplementary Capital
1.2. Share premium

1.3. Convertible bond - capital component options
1.4. Other owner's capital
L5. Treasury shares (*)
2. Differences fiom revaluation of assets at fair value
3. Differences ftom foreign exchange rate
4. Charter capital supplementary reserve

5. Operational risk and fnancial reserve

6. Other firnds belonging to the owner's equity
7. Undistributed profit
7.1. Realized profit after tax
7.2. Urrealized profit
U. Oth€r sources and funds

400

410

4tl
4l 1.1

4l l. 1a

4l 1 .1b

411.2

411.3

411.4

411.5

412
413

414

415
415

417

417.1

411 .2

420

6-A-24

440 4,663,696,866,870 3,721,570,627,646TOTAL LIABILITIES AND OWNERS' EQUITY

_q-

VND
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M ET F I RST SEC U RIf I ES CO RPORATI ON

.,ldd: ld Floot, 1r7-119-121 Nst y.d Dt Sb.4 B.n Thq^h lyar4 HCMC

OFF-BALANCE SHEET ITEMS
As at December 31st, 2025

Items Code Note Ending

Balance

Beginning

Balance
A. ASSETS OF THE COMPANY AND ASSETS MANAGED UNDER AGREEMENTS

L Leased fixed assets

2. Valuable certificate urder tmst

001

002

0

0

0

0

3. Hypothecated assets 003 0 0

04. Bad debts wriften-off 004 0

5. Foreign currencies 005 0

6. Outstanding sha.es (number ofshares) 006 t39 ,96',7 ,442 120,000,000

0

t2,9 54,7'7 0,

T

7. Treasury shares (number ofshares) 007 0

8. Financial asses listed./registered for trading at Vietnam Securities
Depository And Clearing Corporation ("VSDC") ofthe Company

008 6.A.11 57,658,880,000

9. Non-tsaded financial assets deposited at VSDC ofthe Company 009 6.4.12 500,001,090,000 100,001,050,6ct

10. Awaiting financial assets ofthe Company 010 0 I

11. Financial assets used to corlect transaction erlols of the

Company
0l I 0 )rg

12. Financial assc8 which have not been deposited at VSDC of the

Company
012 6.A.13 250,000,060,000 750,000,000,000

13. Entitled financial assets ofthe Company 013 6.A.14 148,450,000 0

B. ASSETS AND PAYASLES UNDER AGREEMENT WITH INVESTORS

I . Financial assets listed,/registered for trading at VSDC of investo$

a. Unrestricted f.nancial assers

b- Restricted f;.nancial assets

c. Mortgaged lnancial assets

02t 6.A.15 9 ,123,579 ,450,000

9,241,321 ,780,000

99,516,450,000

3,893,218,410,000
-J:e,ore,esqooo

9'7 ,393,520;[oo

021.)

021.2

021.3 368,540,000,000

d. Blocked Jinancial assets 021.4 0 75,000,000,q00

e. Financial assets awaitingfot settlement 021.5 14,201 ,220,000 40,350/4V,b00

f. Financial assets awaiting for lending 021.6 0 0

2. Non-tlade financial assets deposited at VSDC ofinvestols 022 6.A.16 20,657,980,000 1,585,9 r 0,000

a. Unre.stricted and non- adefinancial assets deposited at YSDC 022.I 657,980,000 1,585,910,000

0b. Restricted and non-trade financial assets deposited at VSDC 20,000,000,000

c. Morlgaged and non-trade Jinancial assets deposited at YSDC 0 0

d. Blocked and non-tradefnaacial assets deposited at VSDC 0 0

3. Awaiting financial assets of investors 0 0

o

0

0

4. Financial assets correct transaction erors of investors 024.a 0

05. Financial assets which have not been deposited at VSDC of
investors

024.b

6. Entitled financial assets ofinvestors 025 0

7. Investors' deposits 026 6.A.17 146,41 5,180,4',7 6 47,080,315,851

35,327,235,'10t

0

?.1. Investors' deposits for securities trading activities managed by
the Company

7.2. Investor's synthesizing deposits for securities trading activities

02'7

028

'18,463 
,85 5 ,2',7 6

0

7.3. Compensatory deposits and settlements ofsecu ties hading 68,011,325,200 I 1.753,080,150

a. Cornpensatory deposits aDd settlements of securities trading of
domestic investors

029.1 68,011,325,200 I1,753,080,150

0b. Compensatory deposits and setdements of securities trading of
foreign investors

029.2 0

7.4 Deposits of securities issuers 030 0 0

- 10 -

0

340.840.00qqp0

022.2

022.3

022.4

023

029



WET FIRST SECTJRITIES CORPOR^TION

Add: ls Floor , 117-l 19-121 Ngaren Du Stee, Ben Thanh War4 HCMC

Preparer

Hoang Thi Phuong Long

OFF.BAIANCE SHEET ITEMS
As at December 3lst, 2025

Chief -Accountant

Le Thi Thuy Dung

Ho Chi Mirrh City, March 16th 2026

neral Director

Thi Thu Hang

Items Code Note Ending

Balance

Beginning

Balance
8. Payables to investors - investors' deposits for securities trading
activities managed by the Company

031 6.A.25 146,4'7 5 ,t80 ,4't 6

47,080,315,8518.1 Payables to domestic invosto.s for securities trading activities
managed by the Company

031.1 t3 t ,292,639 ,800

8.2 Payables to foreign investors fo! securities trading activities
managed by the Company

031.2 t 5 ,182,540,6',7 6 0

9. Payables !o securities issuers 032 0 0

10. Receivables ofcustomers on financial asset trading erro$ 033 0 0

0I l. Payables ofcustomers on financial asset trading errors 034 0

035 0 012. Dividend, bond principal and interest payables I
Dll

TAl,

+
o

o

2
t

o

*

lpH

c

c

NHAT

c6NG TY
CO PHA

CIIUNG KH

c

c0
co

HIJN

NHA

*

-11 -

-'""'--

t.

47,080,315,851

'\oo -



NET FIRST SDCARINES CORPORATION

Ad.l: Itt Floor , I l7-1) 9-121 Nguy.n D! St 4 B.n I'hanh Wor4 ECMC

Fofi 802-CTCK

(Ro.ted o^ Ctcalat No- 3312016/TT Brc daren 27/12/2016, Ltsuer'

by Mi"istty of Fi^@c.)

SEPARATE INCOME STATEMENT
Year 2025

0t

Currency: VND

56.382.531.095 50,60s,894,820

I. OPERATING INCOME
l-l Gain fiom financial assets at fair value through profit and

Ioss (FVTPL)

a. Gain fiom disposal of financial assets at FVTPL
b. Gain &om revaluation offinancial assets at FVT?L
c. Dividend, interest income fiom financial assets at FVTPL
1.2 Gain from held-to-maturity (HTM) inves[nenls
1.3 Gain from loans and receivables

1.4 Gain from available-for-sale (AFS) hnancial assets

1.5 Interests from derivative risk prevention insfuments
1.6 Revenue from brokerage services

[.7 Revenue fiom under*riting and issuance agency services

1.8 Revenue fiom secudties investment advisory services

1.9 Revenue from securities custody seryices

l.l0 Revenue fiom financial advisory services

l I I Revenue from other operating activities
Total opersting income (20 = 01 => ll)
II. OPERATING E)OENSES
2.1 lrss from financial assets at fair value through profit or loss
(FVT?L)
a. Loss from disposal offinancial assets at FVTPL
b. Loss fiom revaluation offinancial assets at FVTPL
c. Transaction costs ofacquisition offinancial assets at FVTPL
2.2 Loss from investments heldto-maturity date (HTM)
2.3 Loss and revaluation of classified financial assets available
for sale (AFS)

2.4 Provision cost of financial assets, handling losses of bad
receivables, impairment of financial assets and costs of loans
2.5 Loss from derivative risk prevetrtion inst'uments

2.6 Expenses for proprietary u'ading activities
2.7 Expenses for brokerag:. ""*i"::
2.8 Expenses for underwriting and issuance agency sewices

2.9 Expenses for securities investuent advisory services

2.10 Expenses for securities custody services

2.1I Expenses for financial advisory sewices

2.12 Other operating expenses

Total operating expenses (40 = 21 :> 33)

III. FINANCE INCOME
3.1 Realized and unrealized gain ftom changes in foreign
exchange rates

3.2 Diyidend from investment in subsidiaries, associates and
interest income from demand deposi*
3.3 Gain from disposal of investinents in subsidiaries, associates

andjoint ventur€s

3.4 Other investrnent income

Total linance income (50 = 41 => 44)

21.1

21.2

21.3

22

23

I1,954,149,870

27,589,480

1,518,819,952

0

0

13,500,559,302 14,343,568, r 91

9,030,0't 5,924

4,8 t 8,533,026

494,959,241

6.B.1.1

6.B.1.2

6.8.r.3

6.8.1.3

6.B.1.3

6.8.1.3

6.8.1.4

40,904,498,933

t3,544,t30,962
I,933,901,200

2t | ,3 t 5 ,3 t8,2'.1 5

154,589,939,591

0

0

71,882,954,685

50,000,000

t 1 ,252,601 ,37 5

3 ,601 ,29 5 ,456
1,410,000

5O9,076,050,417

33,90',7 ,938,700
14,405 ,604,120
2,292,352,00

78.534,814,34

96,637,210,822

48.822.904,5'.7d

1,2',19,67 4,604

3,061,681,818

550,000

278,942,730,9E8

57 ,040,492

2l

6.8.1.t

6.8.1.2

(309,260,222)

6.B.1.6

0

186,530,000

55,139,159,119

0

0

14,944,992,065

3,433,240,378

0

86,895,220,642

0

1 ,699 ,358 ,052
37,33r,882,307

0

0

4,244,4t4,942
2,514,648,267

0

60,190,912,25r

6.8.1.6

6.8.1.6

0

0

0

0

-'t2-

914,129,442 | 4,7 28,252,566

0

914,129,442

Year 2025 Year 2024Code Not€s

reMloAN

nil l{A[{

NGIY
NHH

VU TIJ VAN,

ixu rc tor

(Ho{/v

vrfI

6.B.1.5

0

14,728,252,566

6.B.1.6

01.1

01.2

01.3
n,
03

04

05

06

07

08

09

l0
ll
20

\
VG IY\
P,JAru \

24

25

26

27

28

29

30

31

32

40

41

42

43

44

50

Items



Fon Ro2.CTCX

@aten on Cirutlnr No. 3342016/TT-8rc dakd 27/l 220I6. Ltsued

br Mirittry ofFinancc)

Currency: VND

Ho Chi Minh City, March l6th 2026
Chief Accountant General DirectorPreparer

GTY

Le Thi Thuy Dung

Code Notes Year 2025 Y ear 2021

IV. FINANCE EXPENSES

4.1 Realized and unrealized loss from changes in foreign
exchange rates

4.2 Borrowing costs

4.3 Loss from disposal of investrnents in subsidiaries, associates

and joi[t ventures

4.4 Provision expense for impairment of long-term financial
investments

4.5 Other finance expenses

Total Ihance erpenses (60 = 5I => 55)

V. SELLING EXPENSES

VI. ADMINISTRATTVE EXPENSTS
!,II. OPERATING PROFIT (70=20150-40{0-6r{2)
VTTI. OTIIER INCOME ATID EXPENSES

8.1 Other income

8.2 Other expenses

Total other operating prolit (80 = 71 - 72)

IX. PROFTT BEFORE TAX (90:70+80)

9.1 Realized profit

9.2 Unrealized profit

X. CORPORATE INCOME TAX (CIT) EXPENSES

l0- I Current CIT expense

10.2 Deferred CIT expense

xI. PROFIT AFTER TAX (200 = 90 - 100)

XII. OTITER COMPREHENSIVE GAIN/(LOSS) AFTER
TAX
12.1 Gain{Loss) from revaluation ofAFS financial assets

12.2 Gain(Loss) fiom foreign exchange rate difference for
foreign activities
12.3 Gain(Loss) revaluation according to the fair value model

12.4 Other comprehensive gain(loss)

Total comprehensive income
XI[. NET INCOME ON TIIE COMMON SHARES
13.1 Basic eamings per share (\rND/l share)

13.2 Diluted earnings per share (VND/I share)

7t

EO

90

91

92

100

100.1

100.2

200

300

301

302

303

304

400

500

501

502

6.8.t.7

6.8.t.8

6.B.l.l I

6.B.1.9

6.8.1.10

186,268,'139,O29

0

0

1E6,268,739,029

0

50,902,123,9E3

185,924,096,265

I,041 ,130

150,000,000

(148,958,870)

185,775,137,395

t72,258,595,9t3
t3 ,516,541 ,482
36,E24,Ess,E8s

34,121,54',7 ,589
2,703,308,296

148,950,281,510

0

0

0

0
0

0

0

0

1,069

43 ,530,141 ,t49
0

43,530,141,1

33,86t,619

156,088,310

0

0

156,0EE,310,621

146,501,239,527

9 ,58'7 ,07 | ,094
30,9ts,840,663

28,998,426,444

1,91't,414,219

125,172,469,958

0

0

0

0

0

0

0

0

0

979

Hoang Thi Phuong Long

- tJ -

Thi Thu Hang

WET FIRST SECUNTIES CORPOR)TION

Add: lst Floor, )17-II9-l2I Ntry.n Du S.r.d, BcD Thanh vet{ HCMC

.)

/

100 -
C,

a

CLT PH

urJG,(r

C}

SEPARATE INCOME STATEMENT
Year 2025

Items

5t

52

53

54

55

60

6l
62

70

,\



WET FIRST SECARITIES COWOfuITION
Attd: bt noor, 117-119-121 Nguyen Du Steet, Ben fhoah War4 HCMC

ForB B03rcTCK
(Da'ed o'1 Cir.at@ No. 3342016/T|-RTC d4kn 27/1 2/201 6,

bsu?t by Minittrl oI Finarce)

Year 2025 Yezr 2024Code NotesI(ems

cdr
co

HONG

I'lHAi

SEPARATE CASH FLOWS STATEMENT
Year 2025

(Indirect method)

I. Cssh flow from operating activities
l. Proftt belore corpotal. incornc tax

2, Adjusfrnene lot the items:
- Deprcciation offixed assets

- Provisions
- (Profit) or loss tmrealized in foreign exchange rate

- Interest expense

- (Profit), Ioss from investsnent activities
- Accrued interests ircome
- Other adjustments

3. Increose non-monelar! expenses
- Loss ftom revaluation of financial assets at FVTPL
- Loss from investments held-lo-matudty (IITM)
- Loss from decrease of loans

- [.oss from revaluation of reclassified financial assets available for sale

(AFS)

- Depreciation offixed asseb ofitrvested real estate

- Provision expense for lolrg-term financial i[vestsnetrts

- Otler loss

4. Decrcsse in ,.on-monetary rcvenue

- Gain from revaluation of fiuancial assets at FVTPL

- Cain from revaluation ofreclassified A.FS finarcial assets

- Other gains

5. Opetding profil before changes itt workhg capital

- Increase (decrease) in financial assets at FVTPL
- Increase (decrease) in inveshnents hcld to maturity (HTM)
- Increase (decrease) in loans

- Increase (decrease) in financial assets available for sale (AIS)
- C) Inoease (+) decrease in receivables ftom disposal offinancial assets

- C) Inqeaso (+) decrease in receivables and accrued dividend interests

of financial assets

- G) Increase (+) decrease in receivables from services proYided by the

Securities Company
- t) Increase (+) decrease in receivables Aom trading errors ofselling

financial assets

- C) Ircrease (+) decrease in other receivables

- Increase (decrease) in other assets

- lncrease (decrease) in accrued expenses (excluding interests expenses)

- Increase (decrease) in prepaid expenses

- C) Colporate income tax paid

- (-) Interest expenses paid

- Increase (decrease) in payables to suppliers

- lncrease (decrease) ir deductioos for employee benefits

- Increase (decrease) in taxes and contributions to the State (excluding

th€ paid corporate income tax)
- lncrease (decrease) in payables to employees

- Increase (decrease) in payables for transaction errors of financial assets

- Increase (decrease) in other payables

- Other receipt fiom operating activities

- Other pa)ment from opelating activities

0l
02

03

04

185,775,137,395
187,787,506,916

2,432,897,329

0
0

186,268;739,029
(914,r29 ,442)

0

0

(281,670,742)
27 ,589,480

0

(309,260,222)
0

0
0

0

o3,544,130,962)
(13 ,544,t30,962)

0
0

(1,10E,112,i38,6E0)
(4O,O47,226,338)

(51,335,678,610)
(7 4t ,3s3 ,847 ,406)

0

0

(52,085,065,481)

Currency: VND

156,088,310,621

31,148,634,945

2,346,'7 46,362

43,530,14 r,1

(14,728,252,5

0

4,875,573,518
4,818,533,0 T

0

57,040,492

0

Q4,40s,604,
(14,405,

(2,134,309,822,

57,396,166,7
( 1,876,000,000,000

(230 ,8rs,640,7 54)
0

0

(s,800,026,645)

I t2,l 89

05

06

01

08

09

t0
1l
t2
13

t4

l5
l6
t7
IE
t9
20
2t
30
3l
32

33

34

35

36

31

o
2

t

0

0

0

38

39

40

4t
42

43

44

45

46

47

(773,497,466)
(2,726,852,'7 67)

1 ,562,319 ,7 t0
(91,230;767)

(32,47 9 ,8'7 4,62t)
(r 8l,s 19,814,038)

84,'711,487
(133,404,050)

2,440,081,305

(3 ,47 8 ,097 ,613)
0

90,140,428
0

(6,38s,1s8,598)

556,7 22,6'7 3

(2,79s,802,260)

7 5,'t49,323
(1,026,221,782)

(28,77 5 ,253,620)
(4t,334,047,998)
(1,619,321,150)

58,06?,150

(3,8s4,000,714)

3,498,132,555
0

64,35s
0

(3,874,516,143)

-14-

48

49

50

5t
52

10

(173,909,795)

0

D

it

I



YIET FIRST SECURITIES CORPORATION

Add: lstFloor,117-119-121 Nguyen Du Steet, Be Thanh Ward,HCMC
Form B03MTCK

(Based on Circular No. 334/2016m-RTC doted 27/12/2016,

bsued by Ministry of Fttance)

SEPARATE CASH FLOWS STATEMENT
Year 2025

(Indirect method)

Items Code \otes Year 2025 Year 2024

( l,956,602,907,0ri3)Net cash flow from operati[g activities 60 (7 48,67 5,496,07 3l

(6,12't,122,400)

14,'728,252,566,

ti,00l, t 30,16

3,508,000,000,000
0

3,508,000,000,000
( 1,808,000,000.000)

0

0

( l,808,000,000,000)
0

0

r,700,000,000,000

(248.601.776.917)

405.9M.204.261

405.904.204.261

0

0

t57,i02,421 ,3441

151.302.421 .344

0

o

0

0

E

i
(;

0

II. Cash flows from inyesting activities
l. Payment for purchases or construction of fixed assets, investment
properties and other assets

2. Proceeds fiom liquidation and sale of fixed assets and investment
properties and other assets

3. Pa),ments for investrnents in subsidiaries, joint ventues, associated

companies and other investments

4. Proceeds from divestment from subsidiaries, joint venturcs, associated

companies and other investments

5. Proceeds from lending actiyities, dividends and profits fiom long-term
investments

Net cash flow from investing activities

III. Cash flow from fir&ncing actiyities
l. Proceeds from the issuance ofbonds, or capital contributed by
shareholders

2. Repaym€nt ofcapital contdbuted by shareholders, redemption ofissued
shares

3. Borrowing
3.1. Borrowing from Scttlement Assistance Fund
3.2. Other bonowing
4. Repa)ments of borrowing
4.1. Ropayment principal borrouring to the Settlement Assistance Fund
4.2. Repayment ofborrowing for financial assets

4.3. Other repayments of borrowings
5. Payments for hnancial leasing debts

6. Dividends and profits distributed to shareholders
Net cash flow from financing ectivities

IV. Net ilcrease/decrerse in cash during the year

V. Cash and cash equivrlents st the beginning ofthe year

- Cash

- Cash equivalents

- The effect ofexchange rate changes in foreign currencies

W, Cash rnd cash equivalents rt the end of the year

- Cash

- Cash equivalents

- The effect ofexchange rate changes in foreign currencies

72

73

73.t
'73.2

'14

74.t
'74.2

74.3
'75

'76

80

90

l0l
l0l .l
101.2

102

103

103.1

t03.2

104

6.A.1

(4,247,0t9,680)

0

(60,000,000,000)

0

914,t29,442

(63,332,E90,238)

0

0

12,496,862,999 ,'7 60

0

12,496,862,999 ,7 60

(t | ;7 07 ,399,999 ,7 60)
0
0

(t t ;t 0'7,399,999 ;7 60)
0

0

789,463,000,000

(22,545,3t6J1r)

157 302,427 344
t57,302,427,344

0

0

134,757,04r,033

134,757,04r,033

0

0

Currenc : \'r\.-D

NG IY
TNHH
VU TUV'

ritrir xi r
xreh rol
tlll llllil

1 I 72e.-

S---.'.q,

JG TY
PHAIv

KHOAI
ytEr

HO

- 15 -

6l

62

63

64

65

70

7t



WET FIRST SECARITIES CORPORAT|ON

Add: lst Floot, 117-119-121 Nguled Du Stzet, Ben Thanh Wad, HCMC

Form B03b-.CTCK

E6ed on Ctdlor No. 334/2016/TT-BTC dated Decenber 27th, 2016, i$ued b Ministry afrinance)

SEPARATE CASH F'LOWS STATEMENT
CASII FLOW F'ROM BROKERAGE AND TRUST ACTIVITIES OF CUSTOMERS

Currency: vND

Code Notes Year 2025 Ye r 2024It€ms

01

02
03

04

05

06

07
08
09
l0
1t
12

l3
t4
15

20
30

3l
32

33

34
35

36

37

40
4l
42

43
44
45

46
47

25 ,760,261 ,469,77 6
(25,660,866,605,151)

0

0

0
0
0

0

0

0

0
0
0
0

0

99394,t64,62s
47,08031s,85r
47,0E0,315,E51

35,321 ,23s ,701

0

I1,753,080,150
0

0

0

146,415.,40,416
146,415 J 80,416
78,463,855 ,27 6

33.024,47 1 ,402,685
(33,624,492,12O,777 )

0
0

0
0
0
0
0
0

I,'s
\
,0,$

(600,020,?l s.092)]
54?,101,033,94!
647,10I,033,9431
373,316,343,023j)

273,784,690.9201

:l
47,0S0J15,&sr I

47,080,3 t5,N]
35.327.235,Y

r r,753.080,1*l
/4

4

U

I. Cash floly from brokerage and trust activities ofcustomen
l. Cash receipt from disposal ofbrokeBge securities of customers

2. Payment for the purchase ofbrckerage securiti€s to customers

3. Proceeds ftom the sale oftrust securities ofcustomers
4. Payment for the purchase of trust securities of customers

5. Proceeds from ihe Settlement Assistance Fund
6. RepaymeDt for the Settlement Assistance Frmd

7- Receipt of deposits for payment of customeNt secudties transactions

8. Palanent for customers' securities traDsactions

9. Receipt of Investor's deposits for customers' investment trust activities
10. Paym€nt for custome$' investsDent trust activities

1 1 . Cash payments for cuslody fees of customers

12, Proceeds fiom stock fansaction erors
13. Payment for stock ta$action enors

I I 4. Proceeds from securities issuers

15. PaymeDt to securities issuss
Increase/decreasc in Det cslh durhg the yerr
IL Cash and c.sh equivalelts ofcustomers rt the beginning of the yerr
Cash at baDks at the beginning of the year:

- hvestoN' deposits managed by the Company for secudties trading activiti€s in which: term-

d€posit

- Investors' synthesizing deposits for securities trading activiti€s
- Comper$ating deposits and paym€nts for securities tradiDg activities
- Deposits of seclriti€s issueE in which: tem-deposit
Cash equivalents

Tte e[fect ofexchange mte changes in foreign cunencies
Itr. Cash and cash equivrlents of custoflers .t the end of the year (40 = 20 + 30)

Cash at banks at the efld of the year:

- lnvestors' deposiE managed by the Company for securities trading activities itr which: term-
deposit
- Investon' sFthesizing d@osits for secudties trading activities
- CompensatiDg de?osits and paymenb for secudties trading activities
- Deposits of securities issuers iD which: tenn-deposit

Cash equivaleDts

The €Ifect of exchatrge rat€ chaDges io forcig[ currencies

Preparer

Hoang Thi Phuong Long

Chi€IAccountant

Le Thi Thuy Dung

16th 2026

Nguyen Thi Thu Hlng

*
tl

CONG TY
co Pti

0

68,0tt,325 2OO

0
0
0



Forn 804-CTCKWET }'IRST SECURITIES CORPORATION
Add: lst Floor , I l7-119-121 Du Streel, Ben Thanh ll/ad, HCMC (Based on Circular No. 334/2016ff-BTC dated Daember 27th, 2016, issued U Minisrry of Finance)

SEPARATE STATEMENT OF CHANGES IN OWNER'S EQUITY
Year 2025

Curren : VND

ITEM Code Noter

Beginning Balance Increase / Decrease Ending Belance

Previous year Curr€nt year
Previous ye{r Current year

Previous v€rr Currenl veer
Increase Decreas€ Increase I)€creose

I,
l.
l.l

t.2
1.3

1.4

1.5

2.

3.

4.

5.

6.
't.

8.

8.1

8.2

Changcs in owners' equity

Share capital

Common shares with the voting
rights

Preferred sharos

Share premium

Bond swap option - capital
contribution
Other capital ofowrlers
Treasury share (*)
Charter capital supplementary

reserve fund
Finanoial reserve fund and

operational risk
Differences from revaluatiotr of
finanoial assets at fair value

Differcnces ftom foreign exchaoge

rate

Other Funds belonging to owne6'
capitst

Undistributed profit

Realized orofit after tax

Unrealized profil

7001

't002

7003

'7004

7005

7006

7007

7008

't009

7010

701I

'tot4

7015

?016

t,470,902,7't1,241

l,200,000,000,000

I,200,000,000,000

0

0

0

0

0

502,021,r60

1,921,646,602

0

0

0

268,419,t05,479

247,475,t't0,969

21,003,934,510

1,590,886,061,555

1,200,000,000,000

1,200,000,000,000

0

0

0

0

0

502,021,160

t,921,646,602

0

0

0

188,462,393,793

359,788,802,408

28,673,591,385

125 ,172,469,95 8l

0l

o

0

0

0

0

0

0

0

t25,t72,469,958

I17,502,813,083

7,669,656,8'15

5,189,181,644

0

0

0

0

0

0

0

0

0

0

0

0

5,189,181,644

5,189,181,6,14

0

348,624,',l01,510

t99 ,67 4,420,000

199 ,6',7 4,420,000

0

0

0

0

0

0

0

0

0

0

148,950,281,510

138, r37,048,324

r0,813,233,186

206,724,588,?81

0

0

0

0

0

0

0

206,724,588,784

206,724,588,1U

0

1,590,886,061,555

1,200,000,000,000

1,200,000,000,000

0

0

0

0

0

502,021,160

I,92t ,646,602

0

0

0

388.462,393,793

359,788,802,408

28,67 3,59t ,185

| ,7 32,',l 86,t7 4,281

I ,399 ,67 4 ,420,000
| ,399 ,67 4 ,420,000

0

0

0

0

0

502,021,160

|,921,646,602

0

0

0

330,688,086,519

291 ,201 ,261 ,948
39,446,824,57 I

Tolal | ,470,902,113,241 1,s90,886,061,555 175,172,469,958 5,189,181,644 348,624,701,510 206,124,588,7a4 1,s90,886,061,555 I ,132,146,17 4,281
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WET FIRST SECARITIES CORPORATION
Add: lst Floor , 117-119-121 Nguyen Du Sbeet, Ben Thanh llard, HCMC

Fonn 804-CTCK
(Based on Circular No. i34/2016/TI-BTC dated December 27th, 2016, itsued by Ministry of Finance)

SEPARATE STATEMENT OF CHANGES IN OWNER'S EQUITY
Year 2025

Beginning Balance Increase / Decrease Ending Balance
Previous verr Currcnt vearITENT Code Note!

Previous year Current year
lncrease Dccrease

Previous yesr Current year
No.

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

lI.
l.

2

3

4

Other comprehensive income

Gain/Loss from revaluation of
reclassified financial assets

available for sale (AFS)

Cair/(toss) fiom revaluation

according to the fair value model

Gain(Loss) from foreign exchange

rate difference for foreign activities

Other comprehensive gain and loss

0 0 0 0 0 00 0Total

Preparcr Chief Accountant

Le Thi Thuy Dung

Cu rre VND

Ho Chi Minh City, March l6th 2026

eral Director

n Thi Thu Hang

W
Hoang Thi Phuong Long
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WET FIRST SECUR]TIES CORPORATION
Add: lst Floor, 117-I19-121 Nguyen Du Steet, Ben Thanh Ward, HCMC

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Year 2025

1. FEATT]RES OF THE OPERATION OF THE SECTruTIES COMPAIIY
Lic€nse for establishment and operation
Viet First Securities Corporation was estzblished under the Operating License no. l00ruBCK-GP dated October
l3th 2008 and Amendment License No.89/GPDC-L'BCK dated October 23rd 2018, Amendment License
No.99IGPDC-UBCK dated November 22nd 2018' Amendment License No.60/GPDC-UBCK dated October 15th

2019; Amendment License No.61/GPDC-UBCK dated October l6th 2020; Amendment License No.27/GPDC-
UBCK dated May 07th 2021; tu1g1drn..t License No.I0I/GPDC-IIBCK dated November 5rh 2021' Amendment
License No.75/GPDC-IIBCK dated September 26th 2023; Amendment License No.19/GPDC-L,tsCK dated May
27th 2025, Amendment License No.97/GPDC-UBCK dated September Z9th 2025 issued by State Security
Commission of Viet Nam and the Business Registration No.0306081775 for the 9th change dated September 22nd
2025 issued by the Ho Chi Minh City Departnent ofFinance.

Contact address of the Company : No.l 17-l l9-l2l Nguyen Du Street, Ben Thanh Ward, Ho Chi Minh City
Company charter : iss:oed on 22/08/2025
Main features of the operation of the Company

- Capital scale ofthe Company: 1,399,674,420,000 \,T{D
- Investment objectives: Optimal investment performance fiom dividends and capital gains associated with

the company's operations.

- krvestment resFictions: The Company is required to comply with Article 28 under Circular No.
12112020/TT-BTC, Clause 3, Article 3 of Circular No. 68/2024|TT-BTC issued by the Ministry of
Finance and the Company Charter.

- Structure of the Company : The company operates with a headquarters in Ho Chi Mintr City and a
dependent branch office in Hanoi.

Total number of employees of the Company : 147

2. ACCOUNTING PERIOD, CI]RR-ENCY USED IN ACCOUNTING
Accounting period: Annual fiscal year ofthe Company begins from 0l/01 and ends on 3ll12.
Currency used in accounting records and preparing financial statements: MVD (Vietnam Dong).

3. ACCOTINTING STANDARDS AND ACCOUNTING SYSTEM

3.1 Accounting system

The Company applies Enterprise Accounting System issued under the Circular No.200/20 I4|TT-BTC dated

December 22nd,2014 isued by Ministry of Finance; Accounting Regimes of the Securities Company according to

Circular No.210/20I4/TT-BTC dated December 30th,2014 and Circular No.334/2016/TT-BTC dated December
27th, 2016 on modifying, replacing and supplementing Circular No.210/20l4nT-BTC issued by Ministry ofFinance.

The Financial Statements, except the Cash Flow Statement, are prepared on an accrual basis according to the

histo cal cost principle. The cash flow statement is prepared using the indtect method.

3.2 Declaration on compliance with Accounting Standards and Accounting System
The company has applied Vietnamese Accounting Standards and Standard guiding documents issued by the State.

Financial statements are prepared and presented in accordance with all provisions of each Standard and Circular
guiding the implementation of applicable Accounting Standards and Regimes.

3.3 Applied accounting form: The company applies a Common diary accounting form on compulers.

- 19 -
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WET FIRST SECURITIES CORPORATION
Add: lst Floor, 117-119-121 Nguyen Du Street, Ben Thanh llard, HCMC

4. APPLICABLE ACCOT]NTING POLICIES:

4.1 Principles for recording cash and cash equivalents:
a. Recognition of capital in cash:

- Operating deposits ofsecurities companies: Cash and cash equivalents gomprise all the company's curent
amorrnt of cash (cash on hand, cash at banl6), short-term investment with an original matudty of thee
(03) months or less that are readily convertible into known amounts of cash and that are subject to an
insignificant risk of change in value from the date ofpurchase ofthat investrnent at the time ofreporting.

- Deposits for selling underwritten securities : None
- lnveston' deposits on securities trading, clearing and settlement ofsecurities trading, and cash deposited

by securities issuers are presented on the off-balance sheet

b. The method of translathg other crmencies into the currency used in accounting: None

4.2 Accounting principles and methods of financial assets are recognized at fair value through the profit or
loss and the holding inyestments to the maturity date, loans and receivables, financial assets available for sale,
financial liabilities:

Principles ofclassification of financial assets and financial liabilities under the investment portfolio ofthe Company:
- Principles offinancial asset classification

+ Financial Assets at Fair Value Through Profit or Loss (FVTPL): These are financial assets held for
trading purposes in the financial market through research and analysis with profit expectations; or upon
initial recognitiou, frnancial assets are designated as FVTPL ifsuch designation results in a more relevant
presentation;
+ Held-to-Maturity (IITM) investnents: These are nonderivative financial assets with fixed or
determinable payments and fixed manrity that the Company has the positive intent and ability to hold
until maturity;
+ Loans: These are nonderivative financial assets with fixed or determinable payments that are not
quoted in an active market. Loans are initially recognized at cost;
+ Available-for-Sale (AFS) frnancial assets: These are non{erivative financial assets that are designated
as available-for-sale or are not classified as (a) Loans and receivables, (b) Held-to-maturity investments,

or (c) Financial assets at fair value through profit or loss.

- Principles of classification of financial liabilities
+ Debts with a repa)ment term, or due date of less than one year from the date of the report, are

cons jdered short-term debt;
+ Debts with a repayment terIq or due date ofone year or more, are considered long-term debt.

Recognition principles and accounting method of recognizing the value of revaluation of investrnents according to

market price or reasonable price or original price:

- For unrestricted listed stocks, and restricted listed stocks recorded according to the original cost method,

the accounting method records the revalued value at the rnarket price

- For listed bonds: recorded according to the original cost method, the accounting method records the

revalued value according to the market price.

- For unlisted bonds: original cost

- For money market instruments: None
- For derivative investments: None
- For loan investrnents: recorded according to the orighal cost method, the accounting method records the

revalued value according to the fair value ofthe assets securing the loan investment.

- For mortgaged investments: None

- For other investments: None

Clearing principles ofthe financial assets and liabilities: None
Principles of stopping recognizing the financial assets and liabilities: None
Principles ofrecognition and presentation o$rovisions for impairment offinancial assets
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WET FIRST SECURITIES CORPORATION
Add: lst Floor, 117-119-121 Nguyen Du Streeq Ben Thanh ll'ud" HCMC

At the dat€ of preparing the financial statement, the company will value the signs related to an ass€t impairment or a
goup of investments to make provision according to regulations at Circular No.2l0l2014lTT-BTC and Ctcular
No.334/2016/TT-8TC.

Specific provisions are made based on the classification of loans using qualitative and quantitative methods into 5

fic debt as followss

Fair value of financial assets and financial liabilities: The financial assets in this report are recognized at cost. The
principles and methods of accounting based on fair value are only applied when the Accounting Law permits the

application of fat value principles

Accounting policies for the recognition ofpledged investments: none

Recognition and presentation principles about situation of Provision for bad receivables for inv€stments of the

Company with arising of dividends and interests: None

Accounting principles for investrnents pledged as collateral: none

4.3 Recognition principles of investment properties: None

4.4 Recognition principles ofthe Tangible fixed assets and Intangible lixed assets3

Tangible fixed assets and intangible fixed assets are recognized at cost. During use, tangible fixed assets and

intangible fixed assets are recorded at original cost, accumulated depreciation, and carrying value.

Depreciation are calculated on a straightJine basis . Depreciation rates for tangible and intangible fixed assets are

applied according to Circular 45/2013TT-BTC dated April 25th,2013 issued by the Ministry of Finance. The

depreciation period is calculated as follows:
- Means of transportation 8 years
- Office equipment 3 -6years
- Software 6 years

4,5 Recognition and presentation principles about impairment of non-monetary assets: None

4.6 Recognition principles of the fixed assets for financial lease: None

4.7 Recognition principles of the long-term financial investments: None

4.8 Recognition and presentation principles of long-term and short-terms deposits:
Office lease deposits are recorded over the lease tenrL and are derecoguized when the lease is no longer in effect.

4.9 Accounting principles and methods of the long-term and short-term receivables:
- Principles and Methods ofAccounting for Receivables from Financial Assets: Recorded in detail for each

counterparty, with enFies made for each transaction and each pa1'rnent.

- Principles and Methods of Accounting for Receivables from the Sale of Financial Assets: Recorded in
detail for each type offlnancial asset, with entries made for each transaction and each pa).ment.

- Principles and Methods ofAccounting for Dividend and lnterest Receivables from Financial Assets:

+ Dividend receivables and accrued dividends: Recorded in detail for each type of financial asset

immediately upon the establishment of the right to receive the dividend, and detailed for each payrnent.

+ Interest receivables and accrued interest on financial assets: Recorded in detail for each counterparty,

with entries made for each transaction and each payment.

- Principles and Methods of Accounting for Other Receivables: Recorded in detail for each counterparty,
with entries made for each transaction and each payment.
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Qualified debt 0%
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WET FIRST SECURITIES CORPORATION
Add: lst Floor, 117-119-121 Nguyen Du Street, Ben Thanh lVard, HCMC

c

- Principles a:rd Methods of Accounting for Allowance for Doubtful Receivables: The provision for
doubtful receivables is made in accordance with the guidaace under Circular No. 48/2019/TT-BTC dated

August 08th, 2019 and Circular No. 24120221TT-BTC dated April 07th, 2022 issued by the Ministry of
Finance as follow:

Overdue time Provision ratio
From over six (6) months to less thar one (1) year 30o/o

From one (l) year to less than two (2) years 50%
From two (2) years to less than three (3) years 70%
From three (3) years and above 100%

4.10 Accounting principles and methods of the long-term and short-term liabilities:
Liabilities are tracked in detail by payment term, payable object, and payable currency. When preparing financial
statements, accountants base on tle remaining term ofpayables to classi$ them as long-term or short-term.

4.1I Accounting principles and methods for recognition of owners' equity of the Company:
- Recognition principles of the owners' capital investrnent : Recorded according to actual contributed capital.

- Recognitionprinciples ofthe profits ofthe Company:
+ Recognition principles of the realized profit: Realized profit during the period is the net difference
between the total revenue, income and the total expenses that calculated on the Separate Income

statement of the Company.

+ Recognition principles of the unrealized profrt : Unrealized profit of the period is the difference
between the total value of the profit and loss after revaluation of FVTPL or other Financial Assets

calculated in the profit and loss statement of the Separate Income Statement under the list of financial
assets accumulating and arising in the period.

- Recognition principles of the erchange rate difference: None
- Recognition principles of distributing profit: Profits after corporate income tax will be divided to

shareholders according to Resolution of the Annual General Meeting, after sharing fund according to the

charter of the Company and the current legal regulations.

4.12 Accounting principles and methods for recognition of revenue:
Revenue is recognised to the extent that it is probable that the company is able to receive economic benefits that can

be reliably measured. Revenue is determined based on the fair value of amounts collected or to be collected, after
deducting trade discounts, sales allowances, ard retums. The specific recognition conditions outlined below must

also be met in accordance with this principle when recognizing revenue.

Revenue from trading of securities, providing services are recorded according to regulations of Revenue stand

\

ffiY

*

and Relevant financial tool standards and guidelines in Circular No.210/2014/TT-BTC and Circular
No.334l2016/TT-8TC.

- Revenue from financial assets at FVTPL is determined based on the difference between the selling price and the

average cost of the stock.

- Dividends, interests fiom flnancial assets:

Revenue fiom dividend will be recognized when the receiving rights of dividend are determined. For bonus shares,

the Company only records tJre entitled shares, do not record an increase revenue from dividend.
Revenue from the sale of financial assets is recognized on the basis of accrued interest by time and the actual interest

rates of each accounting period.

- Interests from loans: is the interest from lnvestors, using service of margin hading, advance transaction of the

compaay in the period.

- Revenue from brokerage services: is recognized in the separate income statement. There are brokerage fees that

Investors must pay to the Company when trading securities is implemented by Investors'order and other fees from
brokerage services under securities law.

iN



WET FIRST- SECURITIES CORPORATION
Add: lst Floor , 117-ll9-121 Du Street, Ben Thanh ll/ard, HCMC

- Reveuue from consulting activities: including the securities investrnent consulting and business management
consulting, financial consulting and improving enterprise (consulting for listing, issuing and improving enterprise ...).
Revenue from consulting activities is recognized in the separate income statement according to the completion rate
of the transacfion at the date of making financial statement. The completion rate is evaluated on the basis of the
completed tasks.

- Custody revenue: is the fee collected from customers when using services on custody services provided by the
company such as: register, custody, transfer, transfer the securities ownership rights ... and they must be completed.

4.13 Recognition principles of the linancial income, financial expense

Comply with accounting standards and regimes of the Securities Company according to Circular No.210/20l4TT-
BTC, Circular No.334/2016nT-BTC and current regulations of securities law.

4.14 Recognition principles of the administrative expenses of the Company
Company management expenses are recorded even before the pa)rnent due date but will likely arise to ensure

prudence and capital preservation principles. Expenses and the revenue it generates must be recorded simultaneously
according to the matching principle.

4.15 Recognition principles of other incomes and expenses:
Recording other income :
Other revenue is recognized at the time the transaction arises, when it is certain that economic benefits will be
obtained determined according to the fair value of the amounts entitled to receive, regardless of whether money has

been collected or will be collected.

Recognition of other expenses:

Other expenses are recorded at the time the transaction occurs. Expenses and the revenue it generates must be
recorded simultaneously according to the matching principle.

4.16 Principles and methods for recognition of current corporate income tax expense and deferred corporate
income tax expense

Current corporate income tax expense is determined on the basis of taxable income and corporate income tax rate in
the current year.

Deferred corporate income tax expense is determined on the basis of deductible temporary differences, The taxable
temporary dif[erence and the corporate income tax rate. This transaction did not occur during the period.

Do not offset curent corporate income tax expense with defered corporate income tax expense.

4.17 Recognition, managemertt and presentation principles of the Financial Statement on customersr assets

and liabilities
Assets and liabilities payable to customers are recognized at the time the transaction occurs, and are managed

separately from the assets and liabilities of the securities company. They are presented on the financial position
statement under the section "Off-balance sheet items statement" and are disclosed in th6 notes to the financial
statements.

4.18 Other accounting principles and policies: None

4,19 Nil balances:
Items or balances required by Circular No. 210/2014TT-BTC dated December 30th, 2014 and Circular No.
33412016/TT-BTC dated December 27th,2016 issued by Ministry of Finance ttrat are not shown in these separate

financial statements indicate nil balances.

5. FINANCIAL R]SK MANAGEMENT FOR THE COMPANY
The Company's financial liabilities mainly include loans and debts, trade payables, and other payables. The main

purpose ofthese financial liabilities is to mobilize financial resources to serve the company's activities. The company

has loans, customer receivables, and other receivables, cash, and short-term deposits arising directly from the

companys opemtions.

For financial activities, the Company has market risk credit risk and liquidity risk.
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WET FIRST SECURITIES CORPORATION
Add: lst Floor,117-119-121 Nguyen Du Stree\ Ben Thanh llard, HCMC

Risk management is an indispensable profession for the entire business activities ofthe company. The company has

built a control system to ensure a reasonable balance between risk costs and risk management costs. The Board of
Management continuously monitors the company's risk management process to ensure an appropriate balance
between risk and risk control.

The Board of Management reviews and agrees to apply management policies for the above risks as follows:
Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will flucnrate with changes in
market value. Market prices have different types of risks: interest rate rislg foreigu currency risk, commodity risk,
and other price risks, such as equity price risk. Financial instruments affected by market risk include loans and debt,
deposits, financial assets recognized through profit and loss, covered warrants, and available-for-sale investments.

lnterest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate with
changes in market interest rates. Market risk due to changes in a company's interest rates is mainly relat€d to the
company's cash and short-term deposits. Financial liabilities have stable interest rates.
The company nanages interest rate risk by analyzing the competitive situation in the market to obtain interest rates
that are beneficial for the company's purposes and remain within its risk management limits. The company assesses

that the risk due to the irnpact of interest rate changes on the company at the reporting date is insignificant. Bank
deposits, certificates of deposit, corporale bonds, and company loans mostly have fixed interest rates and are

recovered according to the prescribed mahrrity period of each item Fixed interest rate loans are determined
according to each specific loan agreement.

Foreign currenqt isk: None

Stock price risk
Listed aDd unlisted shares held by the company are affected by market risks arising from uncertainty about the future
value of the investment stocks. The company nvrnages stock price risk by sening investment limits. The company's
investment board also reviews and approves stock invesEnent decisions.

An increase or decrease in the stock index may increase or decrease a corresponding proportion of the company's
revenue from investment activities, depending on the severity and duration of the decline, and on the portfolio's
holding status for stocks that have a significant influence on the market index.

Credit risk
Credit risk is the risk that one party involved in a fnancial instrument or customer contract fails to fulfrll its
obligations, resulting in financial loss. The company faces credit risk from its business operations and financial
activities, including bank deposits and other firancial instruments.

Accounts receiyqble from customers

The company manages customer credit risk through policies, procedures, and control processes related to customer

credit risk management. The credit quality of customers is assessed based on the evaluation of the Board of
Management.

The company regularly monitors loans and accounts receivable that have not been collected. For large customers, the

company regularly reviews any deterioration in tle credit quality of each customer. The company seeks to maintain
strict control over outstanding receivables and operates a credit control department to minimize credit risk. Based on

this, and considering that the company's accounts receivable involve a diverse range of customers, credit risk is not
significantly concentrated in any specific customer.
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WET FIRST SECURITIES COWORATION
Add: lst Floor, 117-119-121 Nguyen Du Street, Ben Thanh llard, HCMC

Cash at bank
The company primarily maintains bank deposit balances with highly reputable banks in Vietnam. Credit risk related
to deposit balances at banks is managed according to the company's annual risk management policy. The company's

maximum credit risk for items ia the financial statements at each reporting period is the carrying amount as

presented in the notes to the financial statements. The company perceives the level of credit risk concentration for
bank deposits to be low.

I-aans and advances to cltstomers
The company manages customer credit risk through policies, procedures, and control processes related to the margin
lending and advance paynent for securities sales to customers. The company only conducts margin lending with
securities eligible for margin tading according to the Margin Lending Regulations and selectively eyaluates them
based on the company's stock quality assessment principles. Credit limits are controlled based on the value of
collateral, the customer's transaction creditworthiness, and control limit criteria.

Except for the financial accounts for which the company has made provisions, the Board of Management of the

company assesses that the remaining financial assets are not impaire4 as these financial assets all have good

liquidity.

Liquidity risk 
r

Liquidity risk is the risk that the company will have difficulty fulfilling its financial obligations. Liquidity risk arises

when the company may not be able to fulfill its debt obligations when these debts fall due, mainly because assets and

liabilities have different maturity dates. The maturity of assets and liabilities represents the remaining time of assets

and liabilities from the date of financial statement prcparation until payment according to the provisions of the

contract or issuance terns. For financial assets recognized at a fair value through profit/loss and financial assets

available for sale, maturity is determined based on the liquidity (ability to be bought and sold in the short term) of the

asset on the market.

The Company monitors liquidity risk by maintaining a

Board of Management considers sufficient to meet the

fluctuations

The company believes that the risk concentration for de

capital resources and loans due within twelve ( 12) months may be rolled over with existing lenders

c.
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WET FIRST SECURITIES CORPORATION
Add: lst Floor, 117-119-121 Nguyen Du Street, Ben Thanh Wanl, HCMC

A.1 Cash and cash equivalents

Items
Cash on hand

Cash at bank ofCompany (*)
Total

(*) Cash at bank ol Company
Cash at bank - BIDV - Nam Ky Khoi Nghia Branch
Cash at bank - BIDV - Nam Ky Khoi Nghia Branch - block for
contribution
Cash at bank - BIDV - Transaction office No. I
Cash at bank - BIDV - Nam Ky Khoi Nghia Branch (G-bond)
Cash at bank - BIDV - Hoan Kiem Branch
Cash at bank - BIDV - Nam Ky Khoi Nghia Branch - Balance payment
for proprietary trading
Cash at bank - BIDV - Ha Thanh Branch

Cash at bank - BIDV - Trang An Branch
Cash at bank - VCB - Hung Vuong Branch
Cash at bark - ACB - Tran Khai Nguyen Branch
Cash at bank - An Binh Bank - Ho Chi Minh Branch
Cash at bank - VP Bank - Head office
Cash at bank - Vietinbank - Quang Trung Branch
Cash at bank - Woori Baak - Hoan Kiem Branch
Cash at banl - Vietinbank - Hoan Kiem Branch

Cash at bank - SeA Bank - Long Bien Branch

Cash at bank - TPBaak - Business Center Head Office Branch
Cash at bank - BIDV - Ha Thanh Branch (deposit)

Cash at banl( - Eximbank - District 4 Branch

Cash at bank - Vietinbank - Ha Noi Branch
Cash at bank - VCB - Head office
Cash at bank - MSB - Head office
Cash at bank - IVB - Head office
Cash at bank - Vietbank - Ho Chi Minh Branch
Cash at bank - BIDV - Nam Ky Khoi Nghia Branch - Equity Financing
Total

Currency: VND

Ending Balance Beginning Balancc

1,092,865,385

t33 ,664 ,17 5 ,648

2,398,248,488
1s4,904,178,856

134,7s7,041,033 r57,302,427,344

47,649,722;707

51,664,129

80,005,115,068

9,270,958
10,8s2,691
9,348,4t4

5,838,676

t3 ,7 51 ,t27 522
51,560,913

7 I ,57 4 ,446 ,5 55

6,668,353
596,408,707

61,996,382,282
5,827 ,01].

6,066,741,508

397 ,24t,878
35,212,055
23,987 ,398

3t3,369,499
2'7 ,t7 I ,5
t8,529,9

(

o

rlt

9 9G
c(

23,689,098

730,773,895
t4,975,733
8,428,195
6,579,227

1t,062,049
s,800,473

11,028,1l8
12,705,929

35t,094
1,192,074

I | ,697 ,340
r,897,162
5,801,529
3, t3l,503

5,0t0,2t I,997
3,037,589

133,664,175,648

9,061, 6 ca
cHr/trt3,462,1

8,261,0
350,3

2,368,t

HA

63

1s4,904,178,856

r
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A. NOTES TO THE BALANCE SHEET



WET FIRST SECURTTIES CORPORATION
Add: lst Floor, 117-119-121 Nguyen Du Streq Ben Thanh llard, HCMC

A.2 Value of transaction volume the

Yolume of
transrctions

performed during
the year

Value of
transsctions

performed during
the year

Items

a. Of Securities Company 302,727,866 44,690,772,7 t 5,E21

- Shares '73,092,016 1,775,089,981,400
- Bonds 229,619,350 26. r 20.3 89,098.s00

16,795,293 ,6'7 5,921- Other securities 16,500

b. Of ltvestors 2,362,525,947 s0,868,121,7s9,413
- Shares 2,341,974,001 48,444,089,7 58,t34

2,422,070,35t,299- Bonds 18,72r,410
- Other securities 1,830,536 1.961,649,980

95,558,894,515,zffTotal 2,665,253,813 t?

T

vi xrtir roi
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TNHH
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-\,co :-
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WET FIRST SECURITIES CORPORATION
Add: lst Floor , 117-lI9-I2l Nguyen Du Stteet, Ben Thanh lYard, HCMC

A3. Type of Financial Assets
A.3.1 Financial assets at Fqir Value Through Profit and Loss (FWPL)

A.3.2 Avsilable- a citl assets

4.3.3

A.3.4 Loans and receivables

Ending Balance
Assets at FVTPL

Cost Fair value
Beginning Balance

Cost Fair value

Other listed shares 371,808,379 442,630,720 2,635,367 |,723,400
HHC r02,024,720,00065,352,551,628 | 14,640,260,000 65,77 5,922,843

0PVS

SHB 0

0

0

2,639,130,959
2,124,705,000

2,325,540,000

2,004,900,000

SSI 0 0 2,585,000,000 2,605,000,000

VCG 0 0 2,715,000,000 2,722,500,000

Unlisted bonds 50,165,260,500 50,165,260,500 0 0

\
Total 11s,889,620,507 165,248,151,220 7 5,842,394,769 I11,684,383,40q

Ending Balance Beginning Balance
Assets at AFS

Cost Fair value Cost Fair valud'

a. Short-term

b. Long-term 60,000,000,000 60,000,000,000

60,000,000,000Shares of Alpha Reilsurance
Joint Stock Company

Total

60,000,000,000

60,000,000,000 60,000,000,000 0 0

.,1

Assets at HTM Ending Balance Beginning Balance
a. Short-term

Term deposits and Certificate
ofdeposit under I year

| ,7 77 ,33 5 ,67 8 ,610

b. Long-term
Unlisted bonds 750,000,000,000

Total 2,527,335,678,610

850,000,000,000

2,476,000,000,000

Loans and receivables
Ending Balance

Cost I Fair value
Beginning Balance

Cost Fair value

Margin transactions I,591,848,918,962 |,577 ,891,314,431 903,7 55,588,297 889,488,723,s44

7 5 ,5',7 5 ,601 ,409 7 5,57 5,601 ,409 22,315,084,668 22,315,084,668

Total 1,667,424,520,371 1,653,466,915,840 926,070,672,965 911,803,808,212

-28-

investmenls

c

*
1,626,000,000,000

Advance transactions
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Add: I st Floot , I I7- l I9-I2l Nguyen Du Street, Ben Thanh Ward, HCMC

A.3.5 Changes in investment\ according to group due lo re-valuation at markel

Cost

175,8E9,620,507 225.2{lJ.l5 |,220 .r9,359,666,09 l,l3 225,2.r8,151,22

0 0

0

0

0

0

0

0

0

0

evalu ated in currcnt ycar

Ending Balance

s0,165,260,500

r 65,248,r 51,2

I15,082,890,720

442,630,720
I I4,640,260,0

1t5,082,890,720

442,630,724
1t4.610.260,

l r 5,889,620,

1,115,t80

60.000,()00,0

60,000,000,

Difference increases

0

50,165,260,500

0

0
50, t65,260,500

0

60,000,000,000

60,000,0(x),000

60.000,000.00

60.000,(x)0,00

Market value or
fair value this

Rc-evaluation vrl
t 65,24E,151,2

6s,724,1!0!0!1

llllwl2
65.352,55t,628

4e,3s9,666,093

19,3s9,666,093
'71,957,721

49 .287 ,',7 08.372

I,t35,3E0
I,t J5,380

Dillercncc is

Items

t. r'VTPt,

Other listed shares

SHP

SSI

VCG
2. Listed Bond
3. Unlkted Bond

deposit

II. AFS

Shares of Alpha

Reinsurance

Joint Stock

Company

TOTAL

PVS

1. Shares

HIIC

0
0

0

0
0

0

0
0

0

0

0

75,842,39,1,1 1r r,684,383,40 36,276,594,1 434,604,926 l11,684,383,

0

0

0
0 0

1,684,383,100

I11,684,383,4 414,604,9267 5,442,394,169 I r 1,684,383,

,024,720,0

,325,540,

,722,500,0 2,722,500,

2.619,r30,959
0

313,590,959

Beginning Balarce
Difference is evahlltcd in prcvioui

ycar

Re-evaluation
valu€

75,842,394,169

2.635,367
65 ,7't 5 ,922,813

20,000,

7,500,

Mark€t value or
fair valuc

t,723,400 29?,000
36 .248 ,797 ,15 7

Difference
increases

36.276,594,15

36,276,591,t 57

Dilference
decreases

431,604,926

1,208,967

Cost

r!14!!'j!1!A
|,123,400

r02
t
1
2

a

,004,900,0

,605,000,0

102,024 ,720,
2,325,540,
2,004,900,
2,605,000,

2,124,105,
2.J85,000,
2,7t 5,000,

119,805,000

0

0

0

,|D

o(,
--t

=c)

*
(\o +

(-:) o
o
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Add: ls, Floot , ! l7-119-121 Nguyea Du Strcet, Ben Thanh llard, HCMC

Items
Provision for impairment of loans
Provision for impairment of advance transaction

Total

A.5. Receivables
Items
Receivable from selling investments

Receivables and accruals from dividend and interest income on
investments

Receivable from due-to investments

Receivables from margin activities, advances, and other receivables

Receivables from services provided by the Company

Receivables from securities transaction errors

Other receivables

In which

+ Detailed of bad-debts

Totrl

4..6. Advances to suppliers
ACV Consultant and Service Co., Ltd. (ACV COSE)
Goline Financial Technology Corporation
Amber Media and Service Joint Stock Company
FPT Telecom Intemational Company Limited
Viettel Co., Ltd. CHT
Hannah Food Two Member Limitted Liability Company

QTV Smart Services Trading Ard Technology Solutions Joint
Stock Company

Savani International Fashion Company Limited
Totrl

A.7. Prepaid expenses

Items
a, Short-tem prepaid eqtenses

Cost allocation in year

Office design cost allocation
Tools and equipments allocation

Total
b, Long-lem ptepaid expenses

Cost allocation in year

Office design cost allocation
Tools and equipments allocation

Total

A.8. Payment to Settlement Assistance Fund
Items
Initial payment

Additional payment

lnterest distributed

Total

Ending Balance Beginning Balance
13,9s7,604,s31

0

t 4,266,864,7 53

0

13,957,604,531 1.1,266,86;1.75.1

Ending Balance Beginning llalance
0 0

KEI
,510.743 962,120,688,06Gi ror

Ending Balance Beginning Balan

ffi0---\
)NG TY
rQHU

WryY

ilA nAH

s88,600,000

2,280,000,000

96,768,000

94,000.000

40,000.000

0

0

3.099,368.000

0

2,280,000,000
0

_"100

,t-
2l I ,4eo.ofrpxc
73,047.tff PH'

rt NG ,(l

,,,ort,ffii vr

Ending Balance Beginning Balance

2,030,810,684
0

0

1,646,114,91 I

0

0

_4]!,q.!.qJ!L _______-!,q19J_13J.!.!

l83,l5l,ll6
733,065,445

875.673,689

| 69,094.222

I ,I 84,006,470
726,254,564

1,79 r,890.2s0 2,079.355.256

Ending Balance Beginning Balance

120,000,000

8,934,735,548

2.685.763.,s90

120,000,000

6,948,617,'739

2.209.605.892

-30

_____!_u4129$!. -----2-il!A$t

A,4. Provision for impairment of financial assets and mortaged assets

87,962,738,621

0

I ,667 ,424,520,37 |
271,251,751

0

0

0

0

35,877,673,140

0

926,070,672,965

t72,341,956

,585.9?ars;;



VIET FIRST SECURITIES CORPORATION
Add: lst Floor , I l7-l l9-121 Nguyel Du Street, Ben Thanh llard, HCMC

A.9. Increase and decrease the tangible fixed assets

A.10. lncrease and decrease the intan le fixed asscts

I- Cost of tangible fixed assets

- Other incr€ase (re-classifi cation)

- Move to investm€nt real estate

II. Accumulated depreciation yalue

l. Opening bolance

2. Depreciation in year

- Move to investment real estate

- Other decrease

1. Ending balatce
III. Net book value

l. Opening balance

2. Ending balance

Evaluation under fair value

Items

1

2

- Purchase

Opening balance

Increase

- Other increase

3. Decrease

- Other decrease

4. Ending balance

- Liquidatlon
- Sale

3. Decrease

- Liquidation

- Sale

t 3,484,543,497

I,611,039,680

l,6l1,019,680
0

(t,9t9,01t,483)
(1,919,011.483)

0

0

0

13,176,57 t,694

9,755,282,578

E2 t,757,5E9

0

(1,919,0r t,483)
(1,919,01r,483)

0

o

0

E,658,028,684

3,729,260,9 t 9

4,5 t 8,543,010

4,5tE,543,010

Total

2,623,638,800

t,6l1,039,680

l,6l 1,039,680

o

0

4,234,678,480

663,827,463

0

0

0

0

0

0

t 79,142,0r 4

484,685,449

0

0

0

0

10,860,904,697

0

0

o

(1,919,011,4s3)

li,srs,or r,+r)
0

0

0

8,941,893,214

Equipment and
management tools

9,576,140,561

337,072,110)

0

(1,919,011,483)

( r.919,01 t,483)

1,284,764,13-l

917,691,993

911,691,993

0

0

0

7,994,201,221

{
TY

0/iN :)

16,687,955,031

2,188,500,000

2.188.500.000

o

0

0

0

0

0

t 8,876,155,0-t I

9,901,720,141

I,611,139,740

0

0

0

I t,5 t 2,E59,EE t

6,786,231.890

7,363,595,1s0

7,363,59s,1s0

I (,(il

16,687,955,031

2,1EE,500,000

2,188,500,000

0

0

0

0

18,876,455,031

9,901,720,141

l,6l 1.139,740

0

0

0

11,512,859,881

6,786,234,890

7,363,595,150

7,363,59s,1s0

Softn are

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

Items

I. Cost of intangible fixed assets

1. Opening balance

- Acquisitions flrom internal enterprise

- lncrease due to business consolidation

II. Accumulated ammortisation
1. Opening halunce

Evaluation under fair value

- Other increases

3. Decrease

- Liquidation, sale

- Other decrease

1. Ending balanca

- Arnmortisation in year

- Other increases

- Liquidation, sale

- Other decrease

4. Ending balance

2. Increase

- Purchase

III. Net book value

1. Opening baltnce

2. Ending balance

- 3'l -

Means of transportation

2,444,496,786

3,570,851,017

3,570,8s1,017

D

O(her intangible



WET FIRST SECURITIES CORPORANON

Add: lst Floot , 117-119-121 Nguyen Du Steel, Ben Thanh Wdr4 ECMC

A.ll. Financial assets listed./register€d for trading at Vietnam Securities Depository And Clearing Corporation
("VSOC"1 of the Company
Items
Unrestricted financial assets

Resficted financial assets

Mortgaged fi nancial assets

Blocked financial assets

Financial assets awaiting settlement
Financial assets awaiting lending
Financial assets as a loan security
Total

Ending Balance Beginning Balance

12,954,770,000

57,658,880,000 12,954,770,000

Items
Unrestricted and non-trade hnancial assets deposited at VSDC
Restricted and non-trade financial assets deposited at VSDC
Mortgaged and non-trade financial assets deposited at VSDC
Blocked and non-trade financial assets deposited at VSDC

Total

Ending Balance Beginning Balance

500,001,090,000 100.001.050.000

A.13. Financial assets which have not been deposited at VSDC of the Company
Items Ending Balance Beginning Balance

Umestricted financial assets which have not beeD deposited at 0
VSDC ofthe Company
Mortgaged financial assets which have not been deposited at 250,000,060,000
VSDC ofthe Company

750,000,000,000

Total ____2!!{!!r!!J!q _]lqq!!,q9w!q

50,092,880,000

0

7,566,000,000

0

0

0
0

0

0

0
0

0

0

1,090,000

0

500,000,000,000

0

1,050,000

0

100,000,000,000

0

0

c,
co
c0

L i,UN

,\ITHF
A.14. Entitled financial assets ofthe Company

Items
Entitled financial assets ofthe Company

Total

Unrestricted financial assets

Resticted financial assets

Mortgaged financial assets

Blocked financial assets

Financial assets awaiting settlement
Financial assets awaiting lending
Finaacial assets as a loan security

Total

Ending Balance Beginning Balance

0148,450,000

148,450,000

A.15, Financial assets listed,/registered for trading at VSDC of investors
Items Ending Balance

0

Beginning Balance

9,241,321,780,000
99,516,450,000

368,540,000,000
0

14,201,220,000

0

0

3,339,634,450,000
97,393,520,000

340,840,000,000

75,000,000,000
40,350,440,000

0

0

___2l2t,sz!5q!!!. __!,q9]J_l&4!flq

(

o
:
i.

o'
A.12. Non-traded financial assets deposited at VSDC of the Company

r



WET FIRST SECURITIES CORPORATION

Add: ls, Floor , ll7-119-121 Nguyen Du Steet, Ben Thonh Wotd,IICMC

0

0

0

4.16. Non-trade linancisl assets deposited at VSDC of investors
Items
Unrestricted and non-trade financial assets deposited at VSDC
Restricted and non-hade frnancial assets deposited at VSDC
Mortgaged and non-trade financial assets deposited at VSDC
Blocked and non-trade financial assets deposited at VSDC

Total

A.17. Investorsr deposits
Items
Investors' deposits for secrities trading activities managed by
the Corrpany
- Domestic investors' 
- Foreign investors

Deposits for trading of securities for clients
Compensatory deposits and settlements of securities trading
- Domestic itryestors
- Foreign investors

Total

A.18. Peyables for securities trading activities
Items
Payable to Stock Exchange

Payable of bonowing Settlement Assistance Fund
Payable of forwarding for share issues agent
Payable to VSDC
Payable payment of share issues to investors
Payable to other organizations and individuals
Totsl

A.19. Tares and other payables to the State budget
Items
Value added tax

Corporate income tax
Personal income tax
Other taxes

Fee and others
Total

A.20. Trade payables
Items
Short-term trade payables

Long-term trade payables
Totrl

A.21. Short-term advances from customers
Items
Vietnam National Tobacco Corporation
EVF General Finance Joint Stock Company
Viet Nam Opportunity lnvestment Holdings Joint Stock
Company
Total

Ending Balance Beginning Balance

657,980,000

20,000,000,000

0

0

l,58s,910,000

Ending Balance Beginning Balance

35,327,235,701

63,281,314,600
1 5 ,182,540 ,67 6

0

68,01r,325,200
68,011,325,200

0

35 ,327 ,235 ,7 0l
0

0

l1,753,080,150
I I,753,080,150

0

.:.or 172P.

66rarv
l NIIH

rctt\lu1tl-)
crtiNg xE

.,i. v.rih rt

- Ptlil.liil\-.-...-z]:l4

N..
-^-=q)
VG TY\
PHAN
r t(lJoAN

146,47s,180,476 47,080,315,851

Ending Balance Beginning Balance

I,728,354,fi5
0

0

305,317,780

493,455,000

0

832,838,926

0

0

t31,968,259

0

0

_-2il_JlqJp2

Ending Balance

964,807,185 i- \,tEr,/m@
73,431,t 56

8,87 6,72s,3s6

1,644,424,927

3,398,085,104

0

0

7 ,235,052,388
804,964,895

1,870,888,987

0

13,992,666,s43 _-______2pJ9295p_9-

Ending Balance Beginning Balance

638,160,337

0

39,996,000

0

_______!1!J!!t!L ____l2f2gJ!q

Ending Balance Beginning Balance

60,000,000

0

44,000,000

60,000,000

75,000,000
44,000,000

33

104,000,000 __________u2,q@J9!.

1,585.910,000

78,463,855,27 6

20,657,980,000
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Add: Ist Floor , I l7-l l9-121 Nguwn Du Stre4 Bcn Thaah Wor{ HCMC

A.22. Other payable
Items
Other short-term payables

Other long-term payables
Total

A.23. Deferred corporate income tax payables
Deferred corporate income tax liabilities arising fiom taxable
temporary differences

Reversal of deferred corporate income tax liabilities
recognized from previous yeaxs

Deferred corporate hcome tax payables at beginning balance
Ending Balance

Ending Balance Beginning Balance

l l1,084,837
0

20,944,409

0

111,084,837 20,944,409

Ending Balance Beginning Balance

2,703308,296 1,917 ,414,219

0

7,168,397 ,846 5,250,983,62

9,871 ,7 06,142 7 I

0

1.
+
t
t

\N
oAN

\N

-J4-

\

I)
/



ITET FIRS:I SEC URITIES COR POK4TI ON

Add: lst Floor, 117-119-121 Ngulen Du Street, Ben Thanh Wa , HCMC

A.24. Short-term borrowings
Type of Short-term borrowings Rate Beginning Balance

2,100,000,000,000
400,000,000,000

Addition during the
year

12,236,899,999,760

1,000,000,000,000

Repayment during
the year

11,529,899,999,760
1,200,000,000,000

Ending Balance

B qnk, crc dit institations
Vietnam Joint Stock Commercial Bank for Industry and Trade (1)
(VietinBank) - Quang Trung Branch

Joint Stock Commercial Bank for Investment and Development of (2)
Vietnam (BIDV) - Trang An Branch
Ar Binh Commercial Joint Stock Bank (ABBANK) Hanoi Branch (3)
Woori Bank Vietnam Limited Hoan Kiem Branch (4)
Joint Stock Commercial Bank for Foreign Trade of Vietnam (5)
(VietcombanJ<) Transaction Center

Joint Stock Commercial Bank for Investment ald Development of (6)
Vietnam (BIDV) - Trarsaction Center I Branch

Joint Stock Commercial Bank for Investment ard Development of (7)
Vietnam (BID\) - NKKN Branch

Vietnam Joint Stock Commercial Bank for Industry and Trade (8)
(VietinBank) - Hanoi Branch
Tien Phong Commercial Joint Stock Bank (TPBank) (9)
Viebram Maritime Commercial Joint Stock Bank (MSB) Head Office (10)

Indovina Bank Ltd. (IVB) (l l)
Vietnam Thuong Tin Commercial Joint Stock Bank (VietBank) Ho Chi ( I 2)
Minh City Branch

EVF General Finance Joint Stock Company (13)

Othet

Total

350,000,000,000 742,000,000,000 1,092,000,000,000

Interest rate

per

disbursement

882,000,000,000

100,000,000,000

70,000,000,000

298,000,000,000

4,0r30,000,000,000

200,000,000,000

485,000,000,000

794,999 ,999 ,7 60

r,907,000,000,000

1,200,000,000,000

296,000,000,000

99,900,000,000
380,000,000,000

300,000,000,000

847,999,999,760

1,724,000,000,000

850,000,000,000

296,000,000,000

49,900,000,000
190,000,000,000

150,000,000,000

0

640,000,000,000

100,000,000,000

135,000,000,000

245,000,000,000

183,000,000,000

350,000,000,000

0

50,000,000,000
190,000,000,000
rs0,000,000,000

0

0

0

0

0

0

0 752,000,000,000 188,000,000,000 564,000,000,000

0 259,963,000,000 177,500,000,000 82,463,000,000

2,100,000,000,000 12,496,862,999,160 71,707,399,999,760 2,889,463,000,000

,/)?..,,e=s c)

ct

s'o

) ) ) ) ) ) ) )) ) ) ) ) )) ) ) ) ) ) ) )) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )

2,807,000,000,000
200,000,000,000

4,322,000,000,000

200,000,000,000

420,000,000,000

Notes:

Loan purpose: Supplementing working capital for Government bond investments.

purpose: Supplementing working capital for investments in valuable papers (including Govemment bonds and Govemment-guaranteed bonds).

contract, increasing the limit to \rND 2,000 biuion with a maximum loan tenor of 6 months. Loan purpose: To finance or refnance investments in Government bonds / Govemme[t-
guaranteed bonds / Municipal bonds (Hanoi, Ho Chi Minh City).



VIET FIRST SECURITIES CORPOR}ITION

Add: lst Floor , 117-l19-121 Nguyen Du Strcet, Ben Thanh Ward, HCMC

(4) Credit limit contract, with a credit limit of VND 100 biltion; availability period from lwe 4th, 2024, to June 2nd, 2025, with a maximum loan tenor of 6 months + Amendmenr
Appendix dated May 26th,2025, extendir,g the loan term from May 26th, 2025, to May 251h,2026. Loan purpose: To supplement working capital for business opemtions and to fund
the puchase and investment of Government bonds in accordance with the law.

purpose: To invest in and trade Govemment debt instruments (Government bonds, Treasury bills), excluding investments classified as Held-to-Matu ty (HTM).

loan contract + Overdraft Facility Agreement, with a limit of \D{D 98 billion; over&af availability and tenor: from October 27th, 2025, to Jaluar 25th, 2026. Loan purpose: To
supplement working capital for business operations (excluding investments and trading in stocks, corporate bonds, and convertible securities).

loan contract + Amendment to the Credit Limit: increasing to \E{D 1,000 billion + Amendment to the Availabilir Period: extending until May 31st,2026. Loan purpose: To invest in

expenses, payroll, issuance ofguarantees for various activities, including loan guarantees...).

(8) Credit limit contract, with a limit of VND 1,000 billion; availability period: 12 months, expiring no later than April l7th, 2026, with a maximum loan tenor of 6 months. Loan
purpose: To supplement working capital for Govemment bond investment and trading (including refinancing of Goyemment bond purchase costs incurred within 30 working days)
and other puposes in accordance with the law and VietinBank's regulations from time to time (excluding investment and trading in stocks and corpomte bonds).

To invest in and hade Govemment bonds (GBs), Govemmcnt-guaranteed bonds, and Municipal bonds listed and haded on HNX in accordance with the law; to trade listed bonds
issued by banks; and to provide margin lending.

(10) Credit limit conhact, with a limit of VND 400 billion; availability period: maximum I year ftom June 30th, 2025; loarl tenor: 05 months starting fom the day following the
Drawdown Date. I-oa[ purpose: To purchase Government bonds (GBs) and Govemment-guaranteed bonds.

maximum of02 months or as otherwise determined by Vietbank from time to time. Loan purpose: To supplement working capital for Govemment bond purchases.

Promissory Note but shall not exceed 6 months + Appendix to the Credit Limit: increasing to VND 1,000 billion. Loan purpose: To supplement working capital for 2025-2026
operations, specifically: trading GoverDmelt bonds, Govemment-guaranteed bonds, and bonds issued by Credit Institutions.

(;{;E;;i )il #
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WET FIRST SECURITIES COWORATION

Add: lst Floor , 117-119-121 Nguyen Du Stre* Ben Thanh ll/ard, HCMC

A.26. Payables of Investors on services to the Company
Items
Brokerage fee

Securities custody fee
Payable for financial advisory fees

Total

A.27, Investorsr borrowings
Items
Investorsr borrowings for margin nznsactions
Principal of margin transactions
l. Domestic inyestors
2. Foreign investors
Interest of margin transactions
Payable for advance payment of securities amount
I .Principal of advance transactions
Pincipal of advance transactions for Domestic investors
Pincipal of advance transactions for Foreign investors
2.Interest of advance transactions

Total

A.28. Undistributed profit
Items
Realized profit after tax
Unrealized profit
Total

Ending Balance Beginning Balance

78,463,855,27 6 35,327,235,701

63,281,3t4,600
| 5 ,182,540 ,67 6
68,01I,325,200

35,327,235,101

0

I1,753,080,150

68,011,325,200 11,753,080,150

146,47 5,180,47 6 47,080,315,851

Ending Balance Beginning Balance

0
0
0

0

0
0
0

0

c

*
.$

2s7,75't,751
0

13,500,000

t32,341,956
0

40,000,000

271,251,751 172.341,956

Ending Balance Beginning Balance

I ,591,848,918,962
0

3t,443,279,440

75,575,601,409

0
0

903,75 5,588,297
0

10,591,2',7 5,878

22.31 5,084,668
0
0

1,698,867,799,81 1 936,66 l,948,843

Ending Balance Beginning Balance
291,201,261 ,948

39,486,824,571

359,788,802,408

28,673,s9 t ,385

___ilu!!J!!t1t ___]!!t!2s2]121
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A.25. Payables to investors
Items
Payables to Iavestors - Investors' deposits for securities tading
activities managed by the Company
l. Domestic investors

2. Foreign inyesto$
Payables to Investors - Compensatory deposits and settlements
of securities trading of domestic investors
1. Domestic inyestors
2. Foreign investors
Payables to Investors - Other payable
1. Domestic investors
2. Foreign investors

Total N
roilr)*-]g

\\



)))))))) ))))
VI E T I' I RS T S E (' U R I TI ES COR PONATIO N
Add: lst Floor, I l7-l l9-121 Nguyen Du Strcet, Ben Thanh Ward, IICMC
R. NOTf,S TO ]'IIE INCOME STATEMENT
1. l. Gain, loss lti ancial assets:

1.2. l) r?valuation o anciul asscls

Currencv: VND

Notes

Gain from selling financial assets

Listed shares

Listed bonds

Unlisted bonds

Certificate ofDeposit
Loss from selling financial assets

Listed shares

Listed bonds

Unlisted bonds

l,isl of investments Quanti(y of sale

22.8259t6
7,260,000

0

7,315

10,536,200

107,549,000

0

588,399,961.400
746,553,680.000

0
7 ,450,226 ,813 .6s2

276,424,755.DO)

12,080,39 I , t 66.400
0

Weighted average
cost at the end of
transaction date

556,192,194,792
'746,239,951 ,500

0

7 ,441 ,843,203 ,827

286,02 t ,064,3',70
12,0ti2,749,006,900

0

Profit, loss from
selling securities in

current period

1q9!119!p33
32,207,166,608

313,722,500

0

8,383,609,825

(11,954,149,8?0)
(9,596309,370)
(2,357,840,500)

0

ProIit, loss from
selling securities
in previous year

33,907,938,700
30,063,384,150

400,750,000
0

3,443,804,550
(9,030,075,924)
(8,3 15,e25,924)

(714.150,000)

0

Market value/ Fair
value

I 15,082,476.200

50,165,260,500

750,000,000,000
I ,1',7 7 ,33 5 ,6'7 8 .610

60,000.000,000

4t4.520

Difference from
revaluation as at
December 3lst,

2025

49,358,342,193.

0

49,-158,-112,193

0

0

188.520

0

t88,520

lncrease

l. FvtPL
I lslcd shares

Unlistt'd bonds

II. H]'M
Unlistcd bonds

l'crrD dcposits and ('enilicate ol'deposit witlr ternr is under I ycar

Totul ol Intreasc of DiJftrentes Jrom re-evuluution oIJinuntiul usscts

l)ecrease
I. t.v] Pl.

II. lIl'l\l
t. At-s

Sharcs of Alpha Rernsurancc Joinl Stock Conpan)
Total of lncrcosa of DiJferenccs Jiou re-evuluution oJ Jinoa<'iul asscts

List of investmcnts Rook value

65 .',7 24 .t34 ,001
50.165,260,500

750.000,000,000

t.777.335,67li.610

2 26,000

60.000.000,000

Difference from
revaluation as at
December 31st,

2024

35 ,814 2t | ,231
0

35,814,2 t I,231

)7,778,000

0

27,778,000

0

0

Difference
adjusted to the

accounting book
as at December

31st.2025

13 .544 .130 ,962
0

t.J,s11, t.t0,962

( 27.589,480)

0
(27,589,480)

0

0

Notes

Ma
<,
6

--t,'
*

8
e,o +

o
\==tEoo

Total sale value
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YT E T F I RST S EC U R IT I ES CO RPO RATIO A'

Add: In Floor , I I7.l l9-I2I Ngyen Du S,rcct, B.n Thanh Wa , HCMC

1,3. Dividends and intercst ftom fnanciol osse|,'s FWPL, loans, HTM, AFS
Items
From financial ass€ts at FVTPL
From financial assets at HTM
From loans

From AFS
Total

1.5. Finatce income
Items
Difference of foreign exchange rates

- Realized gain from changes in foreign exchange rates

- Uuealized gain from changes in foreign exchange rates

Dividend income from invostments in subsidiaries, associates and joint ventures
Provisional dividend revenue, arising during the year

Revenuc fiom deposit interest
Other finance income
Totel

I .6. Expense for proving semices
Items

Expense for brokerage service
Expenses for underwriting and issuance agency s€rvices
Expenses for sccurities investment advisory services
Expenses for securities custody services
Expenses for financial advisory services
Other operating expenses

Expense for leasing asset

Expense for payment ofprincipal, interest and dividends ofbonds issued by the
Expense for other service
Contingency cost of financial assets, handling losses of bad receivables,
impairment offinancial assets and costs ofloans
Total

1.7, Finance Expenses
Items
Difference of foreign exchange rates

- Realized loss fiom changes in foreign exchange rates

- Unrealized loss from changes in foreign exchange rates

Borrowing costs

Loss from disposal of investments in subsidiaries, associates and joint ventures

Other finance expenses
Total

Current lear
I,933.901,200

2l1,3t5,318,275
tsl sRo o10 sor

0

167,839 ,159,066 ___JlJ_t!!ilJ_J68.

Current vear Previous J'ear

1.410,000

______ELq,9!0 __________15!,0qq

Current year Previous vear

0

0

0

000550

0

0

0

TIiH H
r vt ru vi'r
rirllr xi ro

14,728,2s2,q{iEh roiN

r)

'3gc r

______)Jt l22tt2_

Current vear Previous vear
55,139,159,1 l9

0

0

t 4 ,944 .992,065
3 ,433 ,240,37I

0

0

0

0
(309.260,222\

37.33 1.882.107

4 .244,4 | 4.94
2,5 t4,648,26

H
5-<
lre n
6'ex;la
0G t(HO

di vrE.

57,O4o,4ibd

Current J-e5r Previous r ear
0

0

0

t86,268,739,029
0

0

43.530.141.14

0

0

0

9

0

0

7-19.029 _____lllllLlLl_.r19

39

1.4. Revenue lrom other activities
Items
Revenue from leasing asset

Revenue from other finance service
Revenue from payrnent ofprincipal, interest and dividends ofbonds issued by the
Other revenue
Total

Previous year-----5tl52ooo
78,534,814,346
96,637.210.822

0

0

0

0

0
0

9t4,t29,442
0 ,HfI TAlll-,,

l1-728-252-5ffir'ft!9;;

____!2!qg&q ____11J1?J!!J0!.



VIET FIRST SECURITIES CORPORATION

Add: ln Floor, I l7-l 19-121 Nauyen Du Strca, Ben Thanh Wa ,HCMC

1.8. Admiaistath,e Etpenses
Items

Salary and others items according to salary
Social, Health and Unemployment insurances. Trade Union fees

Cosl of professional liability insurancc

Expense for oflice supplies
Expense for tools and equipments

Expense for depreciation offixed assets

Expens€ for tax expense, fee and charge
Provision and reversal aosts

Expense for outsourced services
Other expenses
Totd

( urrent t ear Previous r ear

24,638.102,636
1.392.597,850

0

477,776,210
1,387,873,570

533,648,653
936,680,034

0

17,646,906,058

3,888,5t8,972

15,966,635,799
818,760,450

0

487,805,'725

1,302,805,943

256,932,346
562.994,358

0

I],060.614.701
1,405.070,21 r

1.9. Olher incomes
Items
Other incomes
Totd

s0,902,123,983 33,861,619,5-r-j

Curr€nt ) ear Previoxs Ierr
r,041,130 0

I.10, Other Expenses

Items
Other Expenses
Totel

LlI Corporate itcome ta.x (CIT)
Items

Cuncnt CIT expense

- CIT expenses are calculatod by thc currcnt ycar's taxablc income.
- CIT expenses of previous years transferred to corporate income tax expenses of
the current year

- Total currcnt CIT expense

Defcrred CIT expense

- Defcrred CIT expense arising fiom taxable temporary differences
- Defcned CIT expense arising fiom reversal from Deferred income tax assets

- Defened corporate ircome tax income arising from deductible temporary

difTerences

- Defened corporate income tax income arising from unused tax losses and tax

credits

- Defened corporate income tax income arising from the reversal of deferred

income tax liabilities

- Total Defened CIT expense

I.0Jl.t30

Current vear Prcvious year
150,000,000
150,000,000

0

Current vear

34.121.547.589 28.998,426,444

t.sl7

i
*

34.12 t.547,589
0

28,998,426,444

0

2.703,308.296

0

0

0

\ 00

2,'7 03 ,308,296 9 t'7 4t4.2lq
Totsl 36.824.855.885

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CASH FLOWS STATEMENT
Non-moneta.ry transactions affecting cash flows statement in the future and Amounts of money held by the enterprise without use

none

('
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YIET FIRST SECURITIES CORPORATION

Add: I t, Floor , I l7-l I9-l2l Nguyen Du Street, Ben Thaih llard, HCMC

D. ADDI'IIONAL INFORMATION FOR THE S'TATEMENT OF CHANGES IN OWNER'S EQUITY
l. Chan es in Owner's E

N(,resi

Pursuant to Resolution No. 0I/2025,NQ-DHDCD dated March 20th, 2025 of the 2025 Annual General Meeting of Shareholders, the Company issued shares as

dividend as follows:

Phase I : Pursuant to Resolution No. 0l/2025ArlQ-DIIDCD dated March 20th, 2025, by the 2025 Annual General Meeting of Shareholders (Proposal No. 07/2025lTIr-
I{DQ'[-VFS dated March 20,2025, regardir.rg the irnplementation of the 2023 stock dividend issuance plan). The exercise ratio is 100:8. Shareholders owning 0l
share shall be entitled to 0l right, and 100 rights shall receive 08 new shares. The capital increase for Phase I amounts to: VND 95,998,790,000.

Phasc 2: Pursuant to Resolution No. 2l/2025.4JQ/VIIS-HDQT dated June lOth, 2025, regarding the implementation ofthe 2024 stock dividend issuance plan. The
exercise ratio is 100:8. Shareholders owning 0l share shall be entitled to 0l right, and 100 rights shall receive 08 new shares. The capital increase for Phase 2

amounts to: VND 103,675,630,000.
Pursuant to Resolution No. 0 I /2025.NQ-DH I)CD dated March 20rh, 2025, passed by the 2025 Annual General Meeting of Shareholders, the Company has

appropriated an amount ofVND 7,050,168,784 fronr 2024 profits to the bonus and welfare funds (compared to VND 5,189,181 ,644 in 2024)

(*)

(**)

Previous year opening balance
Issuance of shares to existing shareholders

Issuance of shares for dividend payment

Profit after tax

Appropriation 1tl bonus and welfare funds

from profit
Cash dividend payment

Previous year closing balance
Current ycar opening balance
Issuance of shares to existing shareholders

lssuance of shares for dividend payment (t)
Profit after tax

Appropriation to bonus and welfare funds

frorn profit (* *)

Cash dividend payment

Current year closing balance

Items Owners'equity

I,200,000,000,000

I .200,000,000,000
I .2(X),000,000,000

t99,67 4,420,000

I,399,674,420,000

Charter capital
supplementary reserve

502,021,160

502,021,160

50?,021,160

502,021,r 60

Operational risk and
financial reserve

t ,921 ,646,602

I ,921,646,602

1,921,u6,602
1,921,u6,602

Undistributed
profit
268,479,105,479

125,172,469,9s8
(s,l 89,1 8l ,644)

388,462,393,793

388,462,393,793

( 199,674,420,000)

148,950,281 ,s l 0

(7,050,168,784)

330,688,086,519

1,470,902,773,241

0

0

t25,172,469,958
(s,l 89,1 81,644)

0

I,590,886,06t,555
I,590,886,061,555

0

0

148,950,28 r,5 l0
(7,0s0,1 68,784)

0

t,,732,,786,174,281

'l'otal

tu
o41

3,

) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )') ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
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YIET FIRST SECURITIES CORN)RATION

Add: ln Floor , I l?J l9-l2l Ngu,€n Du Strcei, Ben Thanh Ward, HCMC

2. OutstaDdiDg sheres

Items
Tlpe <: l year

Type > 1 year

Tottl

Ending Balaoce Beginning Balance

E.

t.
,

2.1

0

139,961 ,442

0

120,000,000

139,967,442 120,000,000

OTHER INFORMATION
Everts after December 31st,2025: none

Related Parties
The expense of the Board of Dbectors, Audit Committee/Boad of Coatol and
Board of Managemeat
BOARD OF DIRECTORS
Nghiem Phuong Nhi Chairwoman
Nguyen The Anh Chairman
Tran Anh Thang Permanent Vice Chairman

Nguyen Thi Lan Independent Member, Chairwoman ofAudit Committee
Hoang The Hung Member ofthe Board ofDirectors and Audit Committee
Nguyen Xuan Diep lndependent Member
Trinh Thi t"an Member
Nguyen Tai Vinh Member
Ta Hai Ha lndependent Member

BOARD OF CONTROL
Tran Van Duong Head ofBoard ofControl
Truong Van Tien Member
Hoang Minh Thang Member
BOARD OF MANAGEMENT
Tran Anh Thang Ceneral Director
Nguyen Thi Thu Hang General Director
Trinh Thi Lan Vice General Director
Nguyen Tai Vinh Vice General Director

Current y'ar
5,734.962.689

120,000,000

Currencv: VND

5,582,103,689

r.831.529.513
1.143.679.22

I ,285 ,4'7'7 .07
906.854.71

Previous l ear

90,681,818

20,454,547
6 7. 2 2 2. 224---.\
4s.340.ry]lti
45,140,9O1G rY\
45,340.90t1HH.
20.454;54? rUvA

20,454,54Y xE Ic
?n 4s4 4,EM TO i--' '- "rilil iltit,

--./>\20.4s4.w
8.181.8 t7
8.181.817

15,000.000

60.000.000

60.000.000

t5.000.000

2.2 Other transactions
Related Panies
Tran Anh Thang

Relationship

Permanent Vice Chairman of
the Board of Directors.

Ceneral Director. and Person

in charge of Corporate

Govemance (resigned fiom
these positions). AfYiliated
Pe6ons Of Intemal Person

lntcmal Audit (resigned from
April 14th,2025)

Member of Board of Control
(resigned fiom April 20th,

202s)

Transactions

Transaction Fees

Transaction fees collected

1r;741,671

1t,'74t,671

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees collected

Trinh Thi Lan Vice General Director

lndependent Member,
Chairwoman of the Audit
Committee

Nguyen Thi Thu Hang Ceneral Dtector, Legal

Representative, Person in
charge of Corporate

Govemance, and Director of
Hanoi Branch

Le Thi Thuy Dung ChiefAccountant

'71'7 .4'10,220
1,823,561.090

| ,602,503 ,',7 77

1 ,321 .425 .602

Current \ ear

4,040,000

4,040,000

2,065,680

2,065,680

.h r.:11, r, I

r.,lr, ,

Transaction Fees

Transaction fees collected
60,556.'t26

60,556.726

870,000

870.000

Nguyen Ngoc Hong
Phuong

Truong Van Tien

Transaction

Transaction

Transaction

Transaction

Transaction

Transaction

42

Fees

fees collected

Fecs

fees collccted

Fees

fees collected

4,083,126

4,083.126

3t2,494
3t2,494

5,948,706

6,008.03 t

Nguyen Thi tan



YIET FIRST SECURITIES CORPOK4TION

Add: lsl Floot , 117-l l9-l2l Nguyen Du Strcd, Ben Thanh Ward, HCMC

Nguyen Bich Loi

Tran Thi Lan Anh

Nguyen Thi Thu Hang

Le Manh Hung

Nguyen Tai Cuong

Nguyen Van Canh

Amber Fund

Management JSC

Hoa An Capital JSC

Hoang Thi Phuong Long

AIIliated Persons Of Intemal
Person

AfI'iliated Persons Of Intemal
Percon

Afliliated Persons Of Intemal
Person

Affiliated Percons Of Intemal
Person

AIIliated Persons Of lntemal
Person

Affiliated Persons Of Intemal
Porson

Affiliatod Persons Ol Intemal
Person

Affiliated Persons Of Intemal
Person

Affiliated Persons Of lntemal
Pelson

Afliliated Persons Of Intemal
Person

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees col lected

Transaction Fees

Transaction fees collect€d

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees collected

Transaction Fees

Transaction fees collected

3.128.737

3,128,737

63,981

63,981

1,078,000

1,078,000

r.2r4.368
1.214,368

6,788.952

6.788,952

2,289.600

2.289,600

4,443.8',7 3

4,443,8',73

\gu

92.890

s2.890

52,965.145

52.965,t45

356.788,002
356.788.002

Ambor Capital JSC
s r ?s ))5

2.3 Balance with related parties ss at Decernber 3lst, 2025 : None

3. Comparative figures
The comparative figures are those taken liom the Financial Statements for the year ended as at December 3lst. 2024 which we.e

audited by Southem Auditing and Accounting Financiai Consulting Services Company Limited (AASCS).

4. Going concern \
At the date of Demcember 31sr,2025, there is no events had been caused to make serious doubts about the operating continu\ly
and the Company does not intend and are forced to stop working, or significantly narrowed scale ofoperation.

The financial statements in 2025 ofthe Company are preparcd on the basis that the Company will continue to operate for the

months.

Ho Chi Minh City, March l6th
Preparer Chief Accountant lDirector

( ,ti)
L

(,OiJG TY
| (t Plii

"1.!;l

l,e Thi Thuy Dung hi Thu Hang

Tran Van Trong

tq,9q7,cNs
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